ITPUMITKH 10 PIYHOI ®IHAHCOBOI
3BITHOCTI
3A 2019 PIK, CTAHOM HA 31.12.2019 POKY
TOBAPUCTBO 3 OBMEXEHOIO BIIITOBITAJIBHICTIO
«PIHAHCOBA KOMIIAHIS YIIPABJIHHSI AKTUBAMW»
(xox €APIIOY -35017877)

1.Indpopmanis npo TosapucTBo Ta ocHOBa MiAroToBKN QiHAHCOBOI 3BITHOCTI
3a 2019 pik

TOBAPUCTBO 3 OBMEXEHOIO BIANOBIJAJBHICTIO «DIHAHCOBA

KOMITAHIA YIIPABJIIHHST AKTUBAMUy  (Hagami — «ToBapucTBOY») 6Yyn0 3ackoBaHe 19 KBiTHS
2007p., HOMep 3amMCy Tpo BKITIOYCHHS BigoMoCTel TIpo IOpUIUYHY 0c00y 10 €IWHOTO AEepKaBHOIO
peectpy 1 071 102 1111 022974.

Micuesnaxomxen=s Toapuctsa: 08200, KuiBceka 0611, M. Ipmine, Byn. CreabMaxa, Oyd. 9A,
ooic 203

OcHosuoto Meroro TOB «®IHAHCOBA KOMIIAHIS VIIPABJIIHHS AKTUBAMW» ¢
OTPUMaHHs IPUOYTKY Bijl HafaHHA (HiHAHCOBHX MOCIYT.

IMpeamerom mismeHOCTI ToBapHCTBa, 3TigHO CratyTy, €:

- (pakropuHT;

ToBapuctBo Mac  cBimoutBo mpo peectpauiro ¢inancosoi ycramosm =~ ®K Ne 781 min;
09.08.2016p., xox dirancoBoi ycTanoBH — 13, Ta JIICH3i0 HA 31 HCHEHHS TisSTBHOCTI.

KinpkicTs mpaniBaukis ctanom Ha 51 rpyans 2019p. ckiamana 3 oco6u. Cranom Ha 31 rpynHs
2019 p. yuacaukamu ToBapucTsa €:

Y4yacHHKH TOBapHCTBA: 31.12.2019 |01.01.2019
% %
TOB «Komnanis 3 ynpasniaas aktusamu «[HBECTTYM>», mo mie B |53,39 55,39

iHTepecax Ta 3a paXyHOK NafiOBOr0 BEHUYPHOTO
HeMBepCU(IKOBAHOTO 3aKPUTOrO iIH3ECTHIINHOTO QOHITY
«IHBECTIYM JIYOw, inentudikauiiiauii kog 36001590,
micnesHaxomxeHHs: 08298, Vkpaina, Kuigchka o6, M. Ipmine, cMT.
Kourobuncrke, Byn. [Tapusskoi Komynu, 5, odic 95, nata Ta Homep
3amucy B €IMHOMY JIEPKaBHOMY PEECTPi FOPHIMYHMX 0Ci) Ta
disuunmx oci6-miznpuemuis: 08.07.2008 poky,
Ne10741020000030529, xox €IIPICI 23300240.

TOB «Kowmnanis 3 ynpasiinas axtusamu «[HBECTIYM», mo mie 8 |42,86 42,86
IHTepecax Ta 3a PaXyHOK Hafl0BOro BSHYYPHOIO
HeanBepCH(hiKOBaHOTo 3aKPHTOro iHBecTHUIHOrO Gonpy
«IHBECTIYMp, izentudikaniiumii xox 36001590,
micuesHaxomxenHs: 08298, Vkpaina, Kuiscbka 0671. M. Ipminb, cMT.
Komrobunceke, By1. ITapusskoi Komyan, 5, odic 95, 1ata ta Homep
3amucy B €IMHOMY IepkaBHOMY peecTpi FOpUAUYHUX Ocid Ta
¢iziaHMX ocib-miampremin: 08.07.2008 poxy,
Nel10741020000030529, kox €JIPICI 23300194.




Benikmanos Cepritt Kocrsarurosud, mactopt cepii CM Ne 566765 1,75 175
Brnannii Kueso-Ceatomuncskum PBI VMBC Vkpainu B Kuischkiit
obmacti 18 Bepecra 2003 poky, 3apeecTpoBaHMIl 3a amIpecoM:
Kuigcbka obmacth, M. Bummese, Byn. Kwisceka, 5, kB. 105,
peecTpaniinnii HOMEp OONIKOBOT KapTKM NIaTHUKA IOJAaTKiB

3183117496.
Benoro 100,0 100,0

2. 3araiibHa ocHoBa GopMyBaHHA (iHaHcoBei 3BiTHOCTI

2.1 JocrosipHe noganus ta sipnosigicrs MC®3

®inancosa 3BiTHICTS ToBapuCTBA € (DIHAHCOBOK 3BITHICTIO 3aTaNbLHOrO TPH3HATEHHS, SKA
copmoBaHa 3 METOI JOCTOBIPHOTO MOXAaHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX pE3yILTATIB
ALSAMBHOCTI Ta IPOMOBEFX MOTOKIB ToBapHCTBA sl 320BONEHHS iHQOPMAIIHHIX MOTPE6 MHUPOKOro
KOJIa KOPUCTYBAYiB IIPH MPHHHATTI HIMH €KOHOMIYHMX pillIeHE.

Konuenryanmsmoto ocHoBoto (inancosoi 3siTHocTi ToBapucTBa 3a pik, MO 3akiHumses 31
rpymas 2019 poky, = Mixmapomni cTaHmaptd Qinamcosoi 3itHOcTi (MC®3), BKIIOUAOUH
Mixuapoani cramnapty: 6yxranrepeekore 06mniky (MCBO) ta Taymauenns (KTM®3, TIKT), Buani
Panoro 3 Miknapomnux cranmapriB Gyxranrepcskoro obmiky (PMCBO), B penakmii unuHiH Ha 01
ciurst 2019 poky, mo oiniiino onprmoaseHHi Ha BeG-caliti MinicTepcTpa dinancip Vipaimi.

Higrorosnena TosapucTBoM (iHaHCOBa 3BITHICTH WITKO Ta 0€3 Oymb-fIKHX 3aCTEpPEKEHD
BIANOBi/2€ BCiM BUMOrM ynHENX MC®3 3 Bpaxysanusm 3MiH, BHeceHnx PMCBO, 1oTpHMAaHHS SKUX
3a0e3neduye AocToBipHE NofaHHs iHdopManii B hiHaHCOBIH 3BiTHOCTI, a came, TOPEYHOT, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMinoi iHdopmalii.

[Ipu  dopmysanni QinancoBoi 3BiTHOCTI TOBApHSTBO KepyBalmocs TAKOK BHMOTAMH
HaI[{OHATBHUX 3aKOHOJABYMX Ta HOPMATKBHHX aKTiB 1LOJO OOTaHi3allii i BEIEHHS OYXTanTepchKoro
00miKy Ta ckananHs GiHaHCOBOI 3BiTHOCTI B YKpaiHi, ki He mpoTHpiyath BuMoram MC®3.

2.2 MC®3, axi npuiinari, ajie e He HA0y/IM YAHBOCTI

B cknagi MC®3, odiuifino HaBenenux Ha BeG-caiiti MimicTepcTsa dinancie Ykpainum, sxi
HaOysae ynHHOCTI 01 cignsg 2020poxy eigcyrni MC®3, siki MaloTh BIIIMB Ha MOKA3HUKH (iH3BITHOCTI
ToBapucTs.

2.3 Bamora noganns 3BiTHOCTI Ta GpyHKUiOHANBLHA BANIOTA, CTYIIEHb OKPYTJIeHHS
Bamora nojgains 3BiTHOCTI BimmoBiznae (QyHKUiOBATBHIM BaTIOTi, SKOI0 € HALiOHATBHA
BATIOTA YKpaiHM- TPUBES, CKIIAfeHa Y THCAYAX MPUBEHD, OKPYITEHHX 1O I[iJIMX THCAY.

2.4 Tlpunyuiesing npo GesnmepepBHicTHL NiSIBLHOCTI

®inancoBa 3BITHiCT, TOBapUCTBA MIArOTOBIEHA BUXOASYHM 3 NPUNYLIEHHS 6Ge3lepepBHOCTI
ALSIBHOCTI, BIANOBITHO 10 AKOTO peani3aliis aKTWBIB i MoraulsHHA 3060B’13aHL Gyme BinOyBaTHCS B
XOAl 3BHYAlHOI JisnbHOCTI. Jlana ¢iHaHCOBa 3BITHICTE He BKIIOYAEC JKOAHHX KODHTYBAaHb, SKi
HeoOXinHO Oyino 6 MPOBECTH B TOMY BHUMAAKY, SKOM TOBapHCTBO HE MOTJIO MPOIOBKHTH IOAAIBIIE
3MIHCHEHHS  ()iHAHCOBC-TOCTIONAPCHKOI  JISNBHOCTI BiANOBIAHO 10 MNPUHIMINE GE3MPUPHBHOCTI
NUANBHOCTI.

2.5 PinueHms Mpo 3aTBepkeHHd (piHaHCcOBOI 3BiTHOCTI

®inancosa :BiTHICTL ToBapHCTBA 3aTBEPIUKEHA MO BHIYCKY (3 METOIO OIPHITIONHECHH)
kepiBaukoM Topapuctpa 21 mrotoro 2020poky. Hi yuacHuxu ToapucTBa, Hi iHINI 0co6H HE MarOTh
NpaBa BHOCUTH 3MiHH Jo i€l QiHaHCOBOI ZBITHOCTI Mic/s i1 3aTBEPIKEHHA 0 BHILYCKY.

XS]



2.6 3siTHmIi nepiox ¢inancoroi 3BiTHOCTI

3BITHUM TIEPiCAOM, 33 KW (OPMYEThCS (iHAHCOBA 3BITHICTH, BBAKACTHCS KaNCHIAPHMIL
2019 pix.

3. Cyrreri nos1okeHHs 06J1iKOBOT MOMITHKH
Obnixosa moniTuka ToBapHcTBa 6a3yeThCS Ha OCHOBHHX NPUHIMIIAX GYXraaTepchKoro
00I1IKy Ta JOTPHM YETLCS TAKHX OCHOBHHX KPUTEPIiB sK:

- HACTYOHiCTh, ~00TO 3aMMIIKM Ha OalaHCOBMX Ta MD3a0alaHCOBMX PaxyHKax Ha ITOYATOK
IOTOYHOTO 3BITHOTO TIEpiofy TOEMHHI BifTIOBiNaTH 3aJMMIIKaM Ha KiHelmb TonepeIHLOTO
nepiomny;

-MIOBHOTA Bigo0pakeHHs B OyXrarrepchbkoMy OOINIKY ECiX (akTiB rocrmogapcbKoi MisibHOCTI;
ycli rocroAapckKi onepauii MiIaraoTs peecTpamii Ha paxyHKax GyXranTepchkoro o0miky 6es
Oynb-sxux BuHATKIB. DiHaHCOBaA 3BITHICTH Ma€ MICTHTH BCIO iH(pOpMarmio Tpo (GakTHUHI Ta
TOTCHIINHHI Hacwigku omepanidi ToBapucTBa, sKka MoOXKEe BIUIMBATH Ha pilIEHHS, IO
IIPUIMArOTECS 3T1IHO 3 HEFO,

-00a4HicTh, 3aCTICYBaHHA B OyXrairepchkoMy OOIKY METOMIB OLIHKY, BifTIOBITHO [0 SKHUX
akTMBA Ta/ab0 JOXim HEe 3aBANYBAaTUMYThCA, a 30008 s3amHs Ta/ abo BUTpaTH
3aHIKYBAaTUMYThCS;

-npiopurer 3micty Hag dopmore, TOOTO BinoGpaxeHHs B OyxrairepcbxoMy oOJIKy Ta
PO3KPUTTA y 3BITHOCTI (aKTiB rOCHOAAPCHKOI AISNIBHOCTI BHUXOASYM HE TiIBKH 3 MPABOBOI
HOPMH, ajle 1 3 EKOHOMIYHOTO 3MicTy (haKTiB Ta YMOB rOCIIOJApPIOBAHHS;

~HeCYNepeYHicTh, TOOTO TOTOXHICTL JaHHX aHANITHYHOTO 00MiKy 000poTaM Ta 3alMIIKaM 3a
paxyHKaMH CUHTETHYHOTO OOJIIKY Ha TIEpUIC YHCIO KOKHOTO MicsIld, a TaKoX ITIOKa3HHKIB
OyxranrepchbKoi 33iTHOCTI JaHUM CHATETHIHOTO Ta AHATITHIHOTO OOIIKY;

-panioHaNbHICTL, TOOTO palliOHAaNbHE Ta CKOHOMIYHE BENCHHSA OYXralTepChKOro OOIiKy,
BUXOAYH 3 YMOB TOCIIOAAPCHKOT AisnbHOCTI ToBapucTRa;

-BiIKPUTICTE, TOOTO (hiHAHCOBI 3BiTH MOOYNOBAHI NETANTHHO I YiTKO, MAKCUMAILHO 3pPO3yMili
JUIA KOPUCTYBAYiE, TOCTOBIPHO BINOOPAKAIOTh TOCTIOAAP hKi ONEpallii, YHHKAIOTh JBO3HAYHOCTI
B BinoOpaxenHi mnosuuii ToBapuctBa. HeoOXinmi mOSCHEHHs fpaHO B J0JaTKaXx Ta
MOSCHIOBATBHUX ZalMCKaX J0 3BITIB,

-CyTTEBICTE — y (iHAHCOBMX 3BITaX 3HAXOIWTH BiOOpaXkeHHsA BCsA iCTOTHa iHGOpMaris,
KOPHCHA [ NPHUHATTA DPINICHb KEPiBHHUITBOM, IHBECTOPAMHM, TAa IHIIMMH KOPHUCTYBadyaMU
3BITHOCTI,

~CBOEYACHICTE Bilo6paxeHHs (akTiB roCMonapchKol MANBHOCTI B GyXranTepchkoMy 00miKy;

-aBTOHOMHICTE, TOOTO aKTUBHU Ta 2000B’s13aHHs TOBAPHCTBA MOBUHHI OYTH BiJOKpEMIEH] Bix
aKTHBIB Ta 3000B’I3aHb BIACHUKIB ITboro ToBapHcTBa ab0 iHIIKMX MMiATPHEMCTE;

-0esnepepBHicTs TOOTO OIHKA aKTHBIB 3AIHCHIOETHCHA, BUXOAAYM 3 IPHIYIIEHHS, IO
nisnbHiCTL ToBap=ICTBa MPONOBKYBETHMETHCS B HEOCSHKHOMY MalOyTHBOMY;

- MOCTIIOBHICTH - NMOCTiliHe (i3 POKY B PiK) 3aCTOCYBaHHL 00paHOi 00IIKOBOT MO THKH.



3.1 OcHoga (aGo 0CHOBM) OHIHKM, 32CTOCOBAHA NPM CKJIaAaHHi dinancoBoi

3BiTHOCI

[s ¢inancesa 3BITHICTE NiATOTOBIEHa HAa OCHOBI icTOpHYHOI coGiBapTocTi Ta
CTIpaBeTHBOI BapTOCTi ab0 aMOpPTH3AlIMHOI BapTOCT. OKpeMHX (iHAHCOBHX THCTPYMCHTIB
BIMOBIAHO 10 MC®3 9 «®dinancosi IHCTPYM=HTW». [HBecTHUiIWHA HEPYXOMICTB,
BIIOOpaXAETBCS 33  CIPaBeUIHBOK) BapTicTIO BignoeimHo g0 MCBO 40 «uBecTumiiina
HEPYXOMICTb», Ta ONIHKW 3a CHPaBCIIMBOI BapTiCTI0 OKPeMUX (iHAHCOBHX IHCTPYMEHTIR
BigmoBigHo g0 MC®3 9 «®DiHaHCOBi iHCTPYMEHTH», 3 BHKOPHCTAHHSAM METOMIB OIHKU
(inaHCOBHX iHCTpYMEHTIB, 103BOeHMX MC®3 13 «Omuiuku 3a CIIPaBEIIUBOIO BapTicTiO». Taki
METO/IM OWIHKM BKIFOYAKOTh BUKODHCTAHHS CIIPABEMIMBOI BAPTOCTi fK IiHW, ska Oyma ©
OTpUMaHa 32 MPOJAX aKTHBY, a00 CIUTayeHa 3a mepenazy 3000B’s3aHHA y 3BMUaiiHil omepaii
MDX Y9aCHUKAMHM PHHKY Ha ATy OMiHKH. 30Kpema, BUKOPHCTAHHS OipyKOBHX KOTHPYBaHb a60
JaHWX TPO TIOTOYHY PHHKOBY BapTiCTh IHUIOTO AHANOTIYHOTO 32 XapaKTEpoM iHCTPYMEHTY,
aHami3 JHUCKOHTOBAHHX TPOUIOBMX MOTOKIB ab0 iHImH Momelni BU3HAYCHHS CIIpaBeITUBOT
BaprocTi. IlepepbadyBama crpaBeiMBa BapTicTh (iHAHCOBMX aKTHBIB 1 3000B’S3aHD
BU3HAYAETHCS 3 BEKOPUCTAHHAM Hasg3HO1 IHGOPMALii PO PUHOK i BiIOBIIHMX METOIB OIIHKH,

3.2 3arajsHi H0JI0KeHHS 040 00JIiIKOBUX NQIITHK

3.2.1 OcHcBa GpopMyBaHHS 00/IIKOBHX MOTITHK

OOniKoBi MONITMEM — KOHKPETHi NPWHLNIK, OCHOBM, TOMOBJIEHOCTI, TPABMIA Ta MPaKTHKA,
3aCTOCOBaHI CY0’€KTOM TOCHONApIOBAHHS TPH CKIIaNaHHi Ta MofaHHI diHaHCoOBOI 2BiTHOCTI. MC®3
HaBOJUTE OONIKOBI IMONITHKH, fIKi 32 BECHOBKOM PMCBO, marote 3Mory cKTacTH Taky (iHaHCOBY
3BITHICTB, SIK& MIiCTHTHME IOpEYHY Ta ZOCTOBIpHY iHdopMawito mpo omeparii, il mozii Ta yMoBH, 10
SIKMX BOHM 3aCTOCOBYIOTECS. Taki MONITHUKM HE CINiJl 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

OGnikoBa moMiTHEa PO3poOOICHa Ta 3aTBep/DKeHa KepiBHMITBOM TOBapHCTBA, BiNMOBIZHO 10
BuMor MCBO 8 «O01ix0Bi MONMITHKH, 3MIHM B 0ONIKOBUX OLUHKAX Ta MOMUIKH» T4 iHINUX GAHHUX
MC®3, soxpema, MCD3 9 «®Dinancosi iHcrpymentu» ta MC®3 15 «Jloxix Bim morosopis 3
KJIIEHTaAMI.

3.2.2 Indopmanis npo 3minu B 06;1iKOBHX HoTiTHKAX
ToBaprcTBo 06Mpae Ta 3aCTOCOBYE CBOI OOMIKOBI HONTHKH MOCTIIOBHO /s MONIGHIX Omeparii,
X moxii abo ymoB, sikio MC®3 KOHKpPETHO He BUMArae 00 He J03BOJISE BA3HAYCHHS Kareropii
CTaTew, I AKUX {HITI TOTITHKH MOXYTh CYTH JOpEUHHMH.

3 1 ciurs 2019 poxy TopapuacTBo 3actocoBye MC®3 15 «Jloxiz Bim moroBopis 3
krieHTamMuy. 3actocyBanas MC®3 15 «Jloxix Big HorosopiB 3 KIieHTaMI» Ha BiTOOpasKeHHs
PE3YIbTATIB MiANbIOCTI HE MO CYTTEBOTO BILIUBY.

3 1 ciung 2019 poxy MC®3 9 «DiHaHCOBI {HCTPYMEITH» Mae HOBY PENaKIlifo, fKa ceper
IHIIOro nepepbadae IMiHy HiIXOMIB X0 3MEHIUEHHS KOPUCHOCTi (iHAHCOBHX IHCTPYMEHTIB.
Bpaxosyroun knacudikauito $piHaHCOBHX aKTHBIB, 10 BUKOPHCTOBYETLCA TOBAPHCTBOM, PO3PAXyHOK
OYiKyBaHMX 30OHTKIB 32CTOCOBYEThCA N0 (iHAHCOBHX aKTHBIB, MO ONIHIOITHCA 3d AMOPTH30BAHO
BapTICTIO.

3.2.3 ®dopma Ta Ha3BH (PiHAHCOBUX 3BITIB
ITepenik Ta Haseu ¢opM ¢iHaHCOBOI 3BITHOCTI BiNTIOBITAIOTH BHMOTAM, BCTAHOBJIEHUM
HII(C)BO 1 «3aranehi BUMOTH 10 (iHAHCOBOI 3BITHOCTI» Te (GOPME MPUMITOK, IO Po3pobIeHi y
BiagmosigHoCcTi MCD3.



3.2.4 Merouau noganus ingopManii y inancoBex 3BiTax

3rigao HII(C)BC 1 3BiT mpo cykymHuit oXix mepeaGadae MOMAaHHA BUTPAT, BUSHAHUX V
npubyTKy a60 30UTKY, 52 Kiacudikalliero, OCHOBaHO Ha MeTcAi "dyHKLii BuTpat” abo "cobirapTocti
peanmisanii”, 3rifHO 3 SKMM BHUTPATH KIacHGIKYIOTH BIONMOBIIHO 1O iX (YHKIHHE K YacTHHU
COOIBAaPTOCTI UM, HATIPHKIIA], BHTPAT Ha 36YT a60 agMiHICTPaTHBHY IifIbHICTb.

IIpencTaBIeHHs TPOWOBAX MOTOKIE Bif ONepamiifHoi msusHOCTI y 3BiTI Tpo pyX TPONIOBHX
KOIITIB 3/(IICHIOETHCA i3 3aCTOCYBaHHAM TIPSIMOTO METOLY, 3TiIHO 3 SKUM PO3KPHBAETBCA iH(OPMAIIis
IIPO OCHOBHI KIJIACH HAIXOIPKEHh TPONIOBUX KOIITIB 4H BHIUIAT TPOMIOBMX KOMITIB. IH(opMaris 1mpo
OCHOBHI BUIM TPONIOBAX HAJXOIKCHEH TA TPOIIOBMX BHILIAT dhopMyeThes Ha TigcTaBl 00IKOBHX
3amnuciB ToBapucTBa.

3.3 OO6uaixoBi MOMITHKH MIOAC (PiHAHCOBHX iHCTPYMEHTIB

3.3.1 Busnanus Ta oninka gpiHaHCOBUX iHCTPyMeHTIB

TosapucTeo Bu3HAE (iHAHCOBHIT akTHB 260 (iHaHCOBE =000B'13aHHA y OaNaHCi BiAMOBIAHO 10
MC®3, xonu i TinbKH KOIH BOHO CTa€ CTOPOHOIO KOHTPAXTHUX MOJIOKEHD 100 (GiHAHCOBOTO
iHcTpymenTa. Onepanii 3 npunbants abo nMpoxaxy (iHaE COBUX iHCTPYMEHTIB BU3HAIOTHCH i3
3aCTOCYBAHHAM OOJIKY 32 AATOI0 POSPAXYHKY.

3a CTPOKOM BHKOHAaHHS (iHAECOBI akTWBU Ta (PiBAHCOBI 3000B’3aHHS MOAINMIOTLCT HA
TIOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb 10 12 MicAwiB) Ta JOBroCTPOXOBi (31 CTPOKOM
BUKOHAHHS 30008 s3aHb Oinbine 12 Micsiis).

Tosapucrso xnacudikye (HiHaHCOBI aKTHBH 5K TaK., IO OUIHIOIOTHLCA Y MOAANLIIOMY 200
32 aMOPTH30BaHOK) CO0IBAPTICTIO, 260 3a CIIPABETHBOK BAPTICTIO HA OCHOBI TAKKX YHHHHUKIB!

a) Mojeni 6i3Hecy Cy0’€KTa rocTioflaplOBaHHs UL YIIPaBJiHHs (iHAHCOBYMH aKTHBAMH; Ta
0) XapaKTEePHCTHK KOHTPAKTHHUX TPOIIOBHX MOTOKIB (PiHAHCOBOrO aKTUBY
ToBapucTBo BH3HaE Taki KaTeropii GiHAHCOBUX aKTUEIB:

* (iHAaHCOBI aKTUBH, INO OUIKIOKTECS 3a CIPABEIIMBOKO BapTICTIO, 3 BiJOOpaKECHHIM
Pe3yNbTETY MEPEOLIHKH Y LpHOyTKY ab0 30HUTKY;
¢ (iHaHCOBI aKTHBH, 110 OLIHIOIOTHCS 32 AMOPTH30BaHO COBIBAPTICTIO.

ToBapucTBo BH3HAE Taki KaTeropii GpiHaHCOBUX 3000B'I3aHb:

® (pinaHcoBi z000B'I3aHH, OLIHEH] 32 aMOPTH30BaHOI0 COOIBAPTICTIO;
e (inancoBi 3000B'I3aHHSA, OMiHEHI 3a CHOPaBeJIMBOI BAPTICTIO, 3 BifOOPAKEHHIM
PE3YNBTETY MEPEOLIHKH Y TPUOYTKY a00 30UTKY.

Ilin wac nepBicHoro BH3HaHHA (iHAHCOBOrO akTUBY abo0 (iHaHCOBOro 3000B'I3aHHA
ToeapucTBo omiHtOC iX 3a IXHBOIO CIPABEUTMBOIO BAapTICTIO IUIIOC OMEpALiiHi BUTpaTH, fAKi
Oe3nocepenHb0 HANEXKUTH 1O NPUAOAHHS ab0 BUMYCKY (iHAHCOBOTO aKTHBY 4M (DiHAHCOBOTO
3000B'13aHH4. [Ipu NpunuHeHHI BH3HAHHS (IHAHCOBOrD AKTHBY TMOBHICTIO AK PISHMI MiX:
OanancoBor0 BapTiCTI0 (OLIHEHOR HA JaTy TpPHIMHEHHS BH3HAHHA) Ta OTPHMAHOIO
KOMIIEHCAIli€r0 (BXII0Yaoyn Oynb-sIKWH HOBHIl OTpHMMAaHHMN aKkTHB MiHyC OyIb-sKEe HOBE B3SATE
3000B’13aHHS) BU3HAIOTh Y MPUOYTKy a60 30UTKY.

®inaHCOEMH aKTHB OLIHIOETHCS 3a AMOPTH30BAHOK COOIBAPTICTIO, AKIIO BiH
MPUAOABaBCA 3 METO OJiePKaHHs JIOTOBIPHAX TPOMIOBHX TIOTOKIB i JOTOBIpHI yMOBW
(iHaHCOBOro aKTK-BY T€HEPYIOTh IPOLIOBI IIOTOKH, KOTP: € CYTO BUIUIATAMYE OCHOBHOI CYMH Ta
NPOLEHTIB Ha HEMITallleHy YaCTKy OCHOBHOI CYMH.



TosapucTed BU3HAE pe3epB Mix 30MTKM JUIT OYIKYBaHWX KPCOWTHHX 30MTKIB 3a
(hiHAaHCOBUM aKTHBOM, SKHH OOTIKOBYETHCS 32 AaMOTH30BAHOK) BAPTICTIO.

O06IiKOBa TONITHKA MORO TOAATBINOI OMIHKH (HiHAHCOBHMX IHCTPYMEHTIB PO3KPUBAETHCS
HIOKYE Y BIATIOBIIHUX PO3AiNax 0OIiKOBOI MOMITUKH.

ToBapucTBo B#3Hae (iHaHCOBMH akTHB ab0 (iHaHCOBE 3000B'13aHHA y OanaHci, KOMM 1
TUIBKM KONM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHX TIONOXEHb MI0ZO (hiHAHCOBOTO iHCTPYMEHTA.
Omepauii 3 npun6anHs ab0 Mpojaxy (QiHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBAHHAM 00Ky
3a JaTOI0 PO3PaxyHKY.

ToBapucTBO BH3HAE Taki KaTeropii HiHAHCOBUX aKTHBIB:

° (iHaHCO31 aKTHBH, INO OLIHIOIOTHCS 33 CIIPABSIMBOI0 BapTICTIO, 3 BiXOOPaKEHHAM
pe3yIbTaTy MEPEOLIIHKN Y PUOYTKY a00 30UTKY;

° (hiHaHCO31 aKTUBH, 110 OLIHIOKTHCS 33 aMOPTU30BAHOK CODIBAPTICTIO.

ToBapucTBO BE:3HAE Taki KaTeropii hiHAaHCOBUX 3000B"13aHE:

° ¢inanco3i 3000B'13aHHS, OLIHEHI 32 AaMOPTU30BAHOI0 COOIBAPTICTIO;

® (inanCO3i 3000B'I3aHHSA, ONIHEHI 32 CIPABEUTHBOK BApPTICTIO, 3 BiJOOpaKEHHIM

pe3yibTaTy NePeoLiHKY y IpUOyTKy ab0 30UTKY.

IMix yac mnepzicHoro Bu3HaHHS (iHaHCOBOTO aKkTUBY abo QiHaHcoBoro 3000B'sI3aHHS
TorapucTBO OIliHIOE IX 3a IXHLOIO CHOPAaBEUIMBOK BapTICTIO IUIIOC OTMEpalliiiHi BUTpATH, SKi
0e310CepeIHb0  HANEXKATh N0 NpuzibanHs ab0 BHUMYCKY (¢iHAHCOBOrO aKTHBY 4K (DiHAHCOBOTO
3000B's13aHHSI.

O6iikoBa IOMTHKA IOJI0 TOJEJbIIOl OMIHKK (HiHAHCOBMX IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BiJIMORITHUX PO3I[iJIax 00JIIKOBOT ITOJITHKH.

3.3.2 I'pouioki komTH Ta iXHi eKBiBaneBTH

I"'ponioBi KOmMTH CKJIANAIOTHCS 3 TOTIBKY B Kaci Ta KOILTIB Ha IIOTOYHUX PaXyHKaX y GaHkax.

ExBiBaneHTH rpolIoBHX KOIUTIB — i€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI iHBECTHLII, SIKI
BIJIBHO KOHBEPTYIOTHCS Y BiZlOMi CYMH TPOIIOBHX KOIITIB i IKMM MPUTAMaHHUN HE3HATHUMH pPUIUK
3MIHM BapTOCTi. [HBECTUIlis BH3HAYAETHCA 3a3BUYAN SK E€KBIBAJIEHT POIIOBHX KOUITIB TiIbKH B pasi
KOPOTKOI'O CTPOKY IIOIallleHHs], HallpHKJIaj, IPOTAroM He OillbIIe HiX TPU MICAI 3 J1aTh npuabaHHs.

I'pomiosi kot Ta iX eKBiBAJICHTU MOXYTh YTPHMYBATHCS, a ONepalii 3 HUMH POBOIUTHCS
B HalllOHAJIbHIH BaJIFOTI Ta B THO3EMHIH BaJIFOTI.

[Ho3eMHa BanmTa — lie BaIIOTa 1HINA, HK (yHKLIOFaJbHA BaJIFOTA, sKa BH3HAYEHA B IUX
IIpumiTkax.

I'pomroBi komTH Ta iX eKBIBATEHTH BHM3HAIOTHCS 34 YMOBM BIiJIIORIHOCTI KPHTEPIsM
BU3HAHHS aKTUBAMH.

IlepBicHa Ta momanbOla OIiHKa TI'POIIOBMX KOIITIB Ta iX EKBIBAIECHTIB 3IIHCHIOETHCS 34
CNpaBeUIMBOIO BapTICTIO, KA JOPIBHIOE iX HOMIHATBHIM BapTOCTI.

ITepBicHa Ta MOJaibIia OLIHKA TPOIIOBHX KOIITIB T iX €KBIBAJIEHTIB B IHO3EMHIH BaJtOTI
3MIACHIOEThCS Y (DYHKLIOHAMBHIA BamioTi 3a odimiitHuMu kypcamu HarioHansHoTo 6GaHky Ykpaiuu
(HBY).

VY pasi oOMeXeHHs NpaBa BUKOPHCTAaHHS KOIUTIR Ha IOTOYHMX paXyHKax B y OaHKax
(nanpuxnayn, y Bunajgky npusHaueHHs HBY B GaHKIBCBKIH yCTaHOBI THM4YacoBOi agMiHicTpauil) mi
aKTHBM MOXYTH OyTH XJacH@iKoBaHI y CKJIali HEMOTOYHHX akTHBIB. Y Bumaaky npuitaarts HBY
pillleHHs Mpo NiKBigauiro O0aHKIBCHKOI YCTAHOBHU T4 BiICYTHOCTI HMOBIpHOCTI MOBEpHEHHS TPOIIOBUX
KOIITIB, BU3HAHHSI iX 7K aKTHBY NPHIHHIETHCSA 1 iX BapTiCTh BiZOOpakaeThes V CKIami 30WTKIB
3BITHOTO TTEepiozy.



3.3.3 JlebiTopchka 3a00propaHicTh

JlebiTopchka 3a60proBaHicTs — e (iHAHCOBHI aKTHB, IKUil ABJIAE COOOK KOHTPAKTHE TIPABO
OTPUMATH TPOIIOBI KOILTH a00 iHIIMIf (piHAHCOBUI aKTHB BiJ iHIIOTO CY0’ €KTa TOCTIOAAPIOBAHHSL.

HebiTopcbka 3a60proBaHICTh BH3HAETHCS Y 3BITI Mpo (GiHAHCOBHM cTaH TOXI 1 JMIIEC TO.I,
kot ToBapucTBO cTae CTOPOHOI KOHTPAaKTHHX BiTHONIEHH INOAO0 LBOTO iHCTpyMmeHTy. IlepmicHa
OLliHKa JeO0ITOPCHKOI aboproBaHOCT 3HIMCHIOEThCS 3a CIPAaBENIIMBOIO BAapTICTIO, KA JOPIBHIOE
BApTOCTI [OTAMIEHHs, TOOTO CyMi 09iKyBaHHX KOHTPAKTHHX TPOIIOBHMX IIOTOKIB Ha JATY OIIHKH.

[Morouny mebiropceky 3abOproeaHicTs 63 BCTAHOBJIEHOI CTABKH BiJICOTKAa TOBAapHCTBO
OLIHIOE 33 CYMOIO NEPBICHOTO PaXyHKY-()aKTYpH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

Peseps Ha MOKPHTTS 306UTKIB BiX 3MCHIIECHHS KOPHCHOCTI BH3HAYAETHCA AK PI3HMIA Mix
0anaHCOBOIO BapTICTIO Ta TEMEPIMIHbOK) BAPTICTIO OYiKYBAHMX MaiiGyTHIX TpPOIIOBHX ITOTOKIB.
BiusHaveHHS cyMM pe3eIBY Ha MOKPUTTS 30UTKIB Bill 3MEHUICHHS KOPHCHOCTI BifIOYBAETECS HA OCHOBI
anamizy jgebiropie Ta BifoOpakae CyMy, sfka, Ha AYMKY KEPIBHWITBA, JOCTATHSA IUIs TOKPHUTTS
NoHeceHnX 30UTKiB. JI7d (iHAHCOBHX aKTHBIB, SIKi € iCTOTHKEMH, pe3epBU CTBOPIOIOTHCS HA OCHOBI
IHIMBIAyabHOI OI[IHKM OKPEMUX AeGiTOPIB, It (iHAHCOBUX aKTHUBIB, CYMU SKMX iHIUBiIyalbHO HE €
ICTOTHUMM - Ha OCHOBI rpymnoBoi omiHku. OakTopw, siki ToBap4cTBO po3risgae IpH BU3HAYEHHI TOTO,
YA € y HBOTO OO'e€KTHBHI CBITYCHHS HAGBHOCTI 30WMTKIB Bil 3MEHNIEHHS KOPUCHOCTI, BKIIFOYAOTH
in(opMario po TeHIEHI] HemorameHHs 3a60prOBaHOCTI Y CTPOK, JIKBiAHICT, MIATOCTIPOMOKHICTE
Oopxrmuka. [lns Tpymd nebiTopiB TakuMu (aKTOpaMH € HETaTHBHI 3MiHM y CTaHi IUTATEXiB
TIO3HYANBHUKIB Y TPYMi, TaKUX SK 30UTBOICHHA KITBKOCTI MPOCTPOYEHMX IIATEXKIB, HEraTHBHI
EKOHOMIYH1 yMOBH y Taly3i abo reorpadizHoMy perioHi.

Cyma 30uTKiB 3U3HAETHCA Y NPUCYTKY 9 36UTKY. SIKIIO B HACTYIIHOMY IIEpiofi cymMa 30UTKY
BiJl 3MCHIIEHHS KOPHCHOCTI 3MEHIIYETHCS 1 1¢ 3MEHIICHHS MOXe OyTH 00'€KTHBHO TOB'SI3aHMM 3
TI0Ti€10, KA BIOYBA€ETECS TICNS BU3HAHHS 3MCHIIEHHS KOPUCHOCTI, TO MOMNEPEIHBO BU3HAHMI 30MTOK
Bil 3MECHIIEHHS KOPUCIAOCTI CTOPHYETHCA 33 PAXyHOK KOPHUTYBaHHsS pe3epiB. CyMa CTOpPHYBaHHS
BU3HAETHCS Y MPUOYTKY Uk 306MTKy. YV pazi HEMOXIIHBOCTI IOBEPHEHHS 1e0iTOPCEKOT 3a60proBaHoCTi
BOHA CHHCYETHCS 33 PaXyHOK CTBOPEHOTO PE3ePBY HAa MOKPHTTS 30UTKIB BiJl 3MCHIICEHSA KOPUCHOCTI.

HebiTopcbka 3a60proBaHicTh Mo:ke GYTH HECKACOBHC NpHU3HAYEHA SK TaKa, IO OIIHIETHCSI
32 CIIPABEIIMBOIO BAPTICTIO 3 BiJOOPaKECHHAM PE3yNbTATY MEPESOLiHKY Y TPUOYTKY 200 30MTKY, AKIIO
TaKe MPU3HAYECHHs ycyBa€ abO 3HAYHO 3MEHINYE HEeBIAMOBINHICTh ONIHKYM 9M BH3HAHHA (IKY IHKOJIM
Ha3MBAIOTh «HEY3TOMKCHICTIO OOJIKY»), M0 1HAKIE BUHMKHZ BHACTIIOK OLIHIOBAHHS aKTUBIB abo
3000B’A3aHb UM BH3HAHAS MPHOYTKIB 200 30UTKIB 32 HUMH Ha PIi3HHX MiICTaBaXx.

IMomanema onigka Ae6iTopchKoi 3a60pProBaHOCTI 3AiHCHIOETLCS 3a CIPaBEAIMBOI0 BaPTICTIO,
sIKa JIOPiBHIOE BApTOCTI TIOTAIICHHS, TOOTC CYMi OYiKYBAHMX KOHTPAKTHUX TPOLIOBHX MOTOKIB HA ATy
OLIIHKH.

VY pasi 3MiH CIIpaBeIMBOi BapTOCTi He0iTOPChKOi 3a00proBaHOCTI, M0 MarOTh MicClle Ha
3BITHY JaTy, TaKi 3MiHU BH3HAIOTECS Y IPHOYTKY (3GMUTKY) 3BITHOTO Mepiony.

3.3.4 ®dinancoBi aKTHBH, M0 ONIHIOIOTHCH 32 CHPABENJIHBOK BAPTICTIO, 3
BiT00pakeHHsIM Pe3yIbTATy NEPEONiHKH Y MPUOYTKY 260 30uTKY

Ho ¢inaHCOBMX aKTHBIB, O OLHIOIOTHCI 33 COPABEANMBOIO BApTICTIO, 3 BiZOOpaKEHHIM
pe3ynabTaTy MEPEOUiHKE y NpHOYTKY abo 30MTKY, BIHHOCATHCH akiii Ta rai (YacTKK) TOCIOAapChKUX
TOBapHUCTB.

ITicist nepBicHOro BU3HAHH TOBapUCTBO OLIHIOE iX 3& CHPABEIMBO BAPTICTIO.

Crpasemmea BapTiCTE akIliif, sIKi BHECEHI 0 GipyKOEOTO CIHMCKY, OLIHIOETHCS 3a OipskKOBHM
KypCOM OpraHi3aTropa TOPTiBIIi.

Sxmo aximii MarTh 00ir OiTbm SK Ha OJHOMY OpTaHi3aTOpi TOPTIBIN, TPH PO3PAXYHKY
BapTOCTi aKTUBIB TaKi IICTPYMEHTH OLIHIOIOTHCS 32 KYPCOM HA OCHOBHOMY PHUHKY JUIS LLOTO AKTUBY
abo, 3a BIICYTHOCTI OCHOBHOTO pHHKY, HAa HaWCOPUATIMBIIOMY pHHKY 1 HbOTO. 3a
BIZICYTHOCTI CBil4€Hb HAa KOPUCTH MPOTHIEKHOTO, PHHOK, HA AKOMY TOBapHCTBO 3a3BHYAl 3iliCHIOC
OTlepauio MPOoAaXKy aKTHBY, MPUHMAETHCS 32 OCHOBHHIT PUHOK a00, 3a BIICYTHOCTI OCHOBHOTO PHHKY,
32 HAUCTIPUATIUBIIIMN PUHOK.



ITpu omiHWi crpaBe;MBOI BapTCCTi aKTHUBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BApPTOCTI, fAKi
BiIOBINAIOTE OOCTaBUHAM Ta I SKHX € HOCTATHBHO JAHWX, W00 OUIHUTH CIpaBENIMBY BapTiCTh,
MaKCHMI3YIOYH BUKOPU-TaHHsA JOPCUHHMX BIIKPUTHX JaHHX T4 MIiHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX
BXITHHX TaHUX.

Ouinka aKmii, MO BXOAATE IO CKIaxy akTHBiB TOBepHCTBa Ta MepebyBarOTE y GipKOBOMY
CIIMCKY OpTaHi3aTopa TOPTIBII 1 IPH HBOMY HE MAlOTh BU3HAYEHOTO Gip»KOBOT0O Kypcy Ha IaTy OIHKH,
3JIHCHIOETRCS 33 OCTAHHBOIO GATAHCOBOIO BAPTICTIO.

Jis OmiHKM akuii, Mo BXOAATH JO CKIaAy akTHB:B TOBapucTBa Ta He nepebyBaroTe y
OipsKOBOMY CIIHCKY OpTaHi3aTopa TOPTiBIi, Ta MaiB (4acTOK) TOCTIOAAPCHKHX TOBAPUCTB 33 0OMEKEHNX
00CTaBHH HAaONMKEHOI: OIIHKOIO CIIPABEIVIMBOI BapTOCTi Moke OyTH cobisapTicts. lle Moxke 6yTu
TOMi, KONIM HagBHOI OCTAHHLO! iH(OpMaIil HeTOCTATHEO, 00 BU3HAYMTH CUPABEIIHBY BapTiCTh, 260
KOIIM ICHY€ IIMPOKHH Miala30H MOXIJIHBHX OLIHOK CIpAECHTMBOI BApTOCTi, a cOOIBAPTICTE €
HalKpamo ONIHKOO CTIPaBEUIMBOI BAPTOCTI Y IEOMY JIialla30Hi.

SIKIIO € MiICTaBU BBAXKATH, 1110 OalaHCOBA BaPTICTh CYTTEBO BiAPi3HAETHCS BiJ CIIPaBETHUBOI,
TosapucTBO BH3HA9AE CNPaBEANMBY BapTiCTh 3a JOMOMOTOK: iHITHX METOMIB OLIHKH. BiaxXumeHHs
MOXYTh OYyTH 3YMOBI2HI 3HAUHMMH 3ViHaMH Y ()iHaHCOBOMY CTaHi €MiTeHTa Ta/abo 3MiHAMH
KOH IOHKTYPM PHHKIB, Ha SKHX EMiTCHT 3[iHCHIOE CBOIO MisUIBHICTD, a TAKOXK 3MiHAMH Y KOH FOHKTYpi
(hOHAOBOTO PUHKY.

Cnpasennmisa BapTICTE aKilif, 00ir AKUX 3YIIMHEHO, Y TOMY YMCII LiHHMX MANEpiB eMiTEHTIB,
sKi BKIro4eHi 10 CIMCKy eMITEeHTIB, 0 MaroTh 03HaKW ()iKTHBHOCTI, BU3HAYAETHCA i3 YPaXyBaHHAM
HasABHOCTI CTPOKIB BiXHOBJICHHS 00Iry TakWX I[IHHHUX TallepiB, HAABHOCTI (hiHAHCOBOI 3BITHOCTI TaKMX
CMITEHTIB, PE3yNbTATIB iX MiSNBHOCTI, OYIEYBAHHS HATXOJKEHHS MalOYTHIX eKOHOMIYHIX BHTI]I.

3.3.5 dDinaHcoBi aKTHBH, LI0 CHiHIOITHCA 32 aMOPTH30BAHOI0 cofiBapTicTIO

Jo ¢dinaHCOBMX aKkTHBIB, IO OLIHIOIOTHECS 3a aMOP~H30BaHOIO cobiBaprictio, ToBapucTBO
BiHOCHTE oOumiranmii Ta Bekcem. Ilicns mepBicHOro BusHaHHA TOBApPUCTBO OLIHIOE iX 3a
aMOPTH30BAHOI COOIBAPTICTIO, 3aCTOCOBYIOYM METOA €(QECKTHBHOTO BIiJCOTKA, 332 BHPAXyBaHHAM
30UTKIB BiJl 3HELIHEHHSL, AKILIO BOHH €.

3.3.6 30060B's3aHHS.
Kpeauropchke 3a00proBaHiCTh BU3HAETHCS K 3000B'13aHHs TOII, KoMK TOBAPHCTBO CTAE
CTOPOHOIO JIOrOBOPY Ta, BHACHIZOK I[bOr0, FabyBae I0pU/IAY He 3000B'I3aHH CITATHTH TPOLIOBI KOIITH.

IToTount 3060B’s13anHs — 1c 3000B’sg3aHHs, sAKi B ANOBINAtOTL ONHil ab0 JACKIIBKOM i3
HIDKYEHABEIEHUX O3HAK:

° KepiBaHureo ToBapucTBa CHOZIBAETHCS MOT2CHTH 3000B’s13aHHS a00 3000B’sM3aHHA
Hi/7IATa€ MOTaeHHIO NPOTATOM [BAHAMIATH MICAMIB MiCA 3BITHOTO NEPIOAY;

° KepiBaHurBo ToBapucTBa He Mae 06e3yMOBIOr0 MpaBa BiICTPOYUTH IOTAIICHHS
3000B’43aHHS MPOTSTOM IOHAHMEHIIE JBAHAISTH MICALIB IICIA 3BITHOIO MEPioLy.

IToTouni 3000B’A3aHHS BU3HAIOTHCS 33 YMOBH BILTIOBIHOCTI BH3HAYEHHIO 1 KpUTEpisM
BU3HAHHS 3000B’53aHb.

ITorouni 30008'13aHHS OLIHIOIOTHS Y MOAAIBIIOMY 33 EMOPTH30BAHO) BAPTICTIO.

IoTouny KpemuTOpCHKY 3a00OproBaHICTh 0E3 BCTAHOBJICHOI CTAaBKH BimcoTka TOBapHCTBO
OI{HIOE 32 CYMOIO TIEPBICHOTO PaxXyHKY (QakTypH, IKIIO BIIUB AUCKOHTYBAHHS € HECYTTEBUM

3.3.7 3roptanns ¢piHaHCOBMX aKTHUBIB Ta 3000E'A3aHb

@inancoBi akTUBU Ta 3000B'I3aHHS 3rOPTAIOTHCA, AKIIO TOBAapHUCTBC Mac HOPUONUHE
NpaBo 31MCHIOBATH 3aJlik BU3HAHUX Yy OallaHCi cyM i Mac Hamip abo 3pobuTH B3aeMo3amik, abo
peani3yBaTH aKTH3 Ta BUKOHATH 3000B'13aHHS 0JJHOYACHO



3.4 OO6uiroBi MOJITHKY 00 OCHOBHHX 32c06iB Ta HeMaTepialLHAX AKTHBIB

3.4.1 BusHaung Ta ominka OCHOBHEX 3acobin

BusHanHs, 00K Ta OLiHKa OCHOBHHX 3ac06iB B8 ToBapucTBi BiIOyBaeThcA Ha OCHOBI
MCBO 16 «OcHcBHI 3aco6u». TOBapHCTBO BH3HAE MaTepialbHUNA 06'€KT OCHOBHUM 3ac000M,
SIKIIO BiH YTPUMY=ThCS 3 METOIO BUKOPHCTAHHS X Y TIPOMECi CBOEI MisNBHOCTI, HA[AHHs MOCIYT,
abo au 3mifiCHEEHsS aJMIHICTPATHBHHX i COLIANBHO-KY.ILTYPHHX (YHKIH, 0UiKyBaHUN CTPOK
KOPUCHOTO BUKOPACTaHHA (EKCIUTyaTallil) SKUX OUTbIIE OTHOTO POKY.

ITepsicno TomaprcTBO OIiHIOE OCHOBHI 3aC00H 3a MOAEIIIO cobiBaprocTi. ¥ momansuioMy
OCHOBHI 3aCO0M CIHIOIOTBCA 33 X c0GIBapTICTIO MiHYC OYiIb-sIKa HAKONMWYEHA aMOPTHU3AI Ta
Oyab-sIKi HAKOITMEEHI 30MTKH BiJl 3VCHIICHHS KOPUCHOCTI. Cyma HakOmUYeHOI aMOpTU3aLii
Ha JaTy TMEPeOliHKM BUKITIOUAETECA 3 BANOBOI 0aaHCCBOI BApPTOCTI aKTHBY Ta YHCTOI CYMH,
TIEPEPaxoBaHOi 10 IEPEoliHeHoi CyMH akTuBy. JoowLiHKa, ska BXOMUTEH M0 CKIAAy BIACHOTO
KariTany, TEPEeHOCUTHCS A0 HEPC3NOAUICHOTO MPUOVTKY, KONH TMPUIHHAETHCS BU3HAHHS
BIATIOBITHOT'O aKT4BY.

3 MeTor BEIeHHS OYyXTalTepChKOTO OOJIKY CTBOPIOKOTHCS HACTYIHI TPYIH OCHOBHHX
3aco0iB:

-rpymna 2 «MatHu Ta o0nagHaHHDY

3.4.2 Tlopaysuri BUTPATH

TosapucTBO =Ic BU3Hae B OajlaHCOBiH BapTOCTI 06'€KTa OCHOBHHX 3ac0o0iB BUTpaTH Ha
I[OIcHHE OOCIYrOBYBaHHS, PEMOHT Ta TEXHiuHe obcimyroByBaHHs oO0ekra. I{i BHTparH
BU3HAIOTECA B MPHOYTKY 4H 30MTKY, KOJNH BOHH TOHeceHi. B Gamancosiit BapTocTi 00'exTa

OCHOBHHX 3aCODIB BU3HAIOTHCA T3aKi TIONANBII BHUTpPATH, SKi 3aJ0BOJBHSIOTE KPHUTEPisSM
BHU3HaHHS aKTUBY.

3.4.3 AMopTH3alia OCHOBHHUX 32C00iB

AmoprH3anis OCHOBHHX 3accOiB ToBapHcTBa HapaxOBYETHCA MPAMONIHIHHAM METOIOM,
BHUXOIAYH 3 CTPOXY KOPHCHOTO BHEOPHCTAaHHSA 00’€KTa OCHOBHMX 3ac00iB BiIIIOBITHO Hakazy
KEpIBHUIITBA 3 BPaxXyBaHHAM HOPM 3aKOHOJIABCTBA T2 BUKOPUCTAHHAM TAKHX IIOPIYHHX HOPM:

Bynisni -2%
Mamwau Ta 06nagHaHHS -7-15%
TpancnopHi 3acodu -17-20%
Me6mi -20-33%
I -14-50%

AMOpTH3a1li10 aKTUBY TOYHHAIOTH, KOJH BiH CTA€ MPHAATHUM JUISI BHKOPHUCTAHHS.

Kamitaneni BXTafgeHHs B OPEHIOBAHI MPHUMIMICHHS aMOPTH3YIOTHCA TPOTATOM TEPMIHY IX
KOPHCHOTO BUKOLMCTaHHSA. AMOpPTH3AIliI0 aKTUBY MOYMHAIOTH, KOJHM BiH CTA€ NMPHUAATHUM JUISA
BHKOPUCTaHHsA. AMOPTH3alil0 aKTWBY IMPUIMHSIIOTE HA OOHY 3 OBOX JaT, sSKa BigOyBacThCA
pauimie: Ha AaTy, 3 sKoi akTHB KNacu(ikyloTsh K YTPUMYBaHMI Iis npojaaxy, abo Ha nary, 3
SIKOI MIPUTIMHSIOTH BU3HAHHS aKTHBY.



3riilHO TPAMONIHIHHOTO METOIy PO3PaXyHOK PIidHOI CYyMM aMOpTH3amii BH3HAYAETHCS
JINEHHAM BapTOCTi, SKa aMOPTU3YETHCS HA OYIKYBAHWM TEpiofl KOPHCHOTO BUKOPUCTAHHS
00’exTa OCHOBHHX 3ac00iB.

JlikBiganiiiHa BapTICTh 00’ €KTIB OCHOBHHX 3aC00iB MepErisiaaeThCs Ha KOXKHY 3BITHY JaTy.

Cyma HakonW4eHOi aMOPTHU3allii Ha JaTy MEePEOLUiHKA BHKITIOTAETHCS 3 BATOBOI OANaHCOBOT
BapTOCTI aKTUBY Ta YHCTOI CYMH, TICPEPaxOBAHOI IO TIEP0L[iHEHOI CYMH aKTHEY. JIOOLiHKa, SKa
BXOAMTH JO CKJIEAY BIJIACHOTO KaIlTaTy BIJHOCHUTHCA IO HEPO3IOMUICHOTO TPHOYTKY, KOJH
IPUITIHAETHCSA BU3HAHHS BiIMOBIAHOTO aKTHURY.

3.4.4 HemaTepianohi akTUBH

BuzHanHg, 005K Ta OIIHKAa HEMATepialbHUX AaKTUBIB B TOBAapHUCTBI 3MiHCHIOETBCA Y
BigrosigHocTi 10 MCBO 38 «HematepianbHi akKTUBHY.

Hemarepianbdi akTWBM OIIHIIOTECA 3a COOIBapTICTIO 3a BHPAXYBAHHAM OyIb-sKOl
HaKONMWYIEHOT aMCpTH3alii Ta OyOb-SKMX HAKONMYCHUX 30WTKIB BiJl 3MCHIICHHS KOPHWCHOCTI.
AMopTuzamis HevaTepialbHUX aKTHBIB 3JIHCHIOETBCS 13 3aCTOCYBaHHSAM MPSIMOJIHIHHOTO
METOAY 3 BHUKOPK-CTaHHAM ImopidHoi HOopMU 33%. HemarepianbHi akTHBH, SIKI BUHHKAIOTH Y
pe3ynbTaTi JOTOEIPHHX ab0 IHIOWX FOPHOWYHUX IPAE, aMOPTH3YIOTHCS MPOTIATOM TEPMiHY
YUHHOCTI IUX MPaB.

Opuannero cOmiKy € OKpeMHi 00’€KT HeMmaTepiambHUX AaKTHBIB, SKWH E ITOBHIH Mipi
BIATIOBia€e BUMOTaM INOAO BH3HAHHSI pECypcy akTHEOM. HacTymHi BUTpaTH, TIOB’S3aHi 3
TOTITIIICHHAM HEeMaTepialbHUX aKTHBIR, KAiTATI3YIOTHCS TITHKW B TOMY BHIIAJEY, SKIO BOHH
30LTBUTYIOTE MalOyTHI €KOHOMIYHI BHTOAM, MOB’A3aEi 3 TUM 00 €KTOM, IO SKOTO BOHU
BITHOCSATHCSL.

3.4.5 3MeEIICHHA KOPHCHOCTI OCHOBHUX 3ac00iB Ta HeMaTepiaIbHUX aKTUBIB

Ha xoxny 3BiTHY marty ToBapriCTBO OIIHIOE, YW = SKaCh O3HAKa TOTO, IMO KOPUCHICTH
aKTHBY MOXE 3MEHIIUTHCS. TOBaprCcTBO 3MEHIIye OANGHCOBY BApTICTh aKTHUBY IO CYMM HOro
O9IKYBaHOTO BIJINKOTYBaHHS, SKIIC 1 TUIBKM SKIIO CyMa OYiKYBAHOTO BiJUIKOIVBAHHS AKTHBY
MEHIUA BiJ HOro NanaHcoBoi BapTocTi. Take 3MEHIICHHS HEraiHO BU3HAETHCSI B NPUOYTKAX WU
30UTKax, SKIIO akTHB HE OOTMIKOBYIOTH 32 MepeotiHeHoo BapTicTio 3rinHo 3 MCBO 16. 36uTox
BiJl 3MCHIOICHHS KOPWUCHOCTI, BH3HAHMH NI aKTUBY (32 BHHATKOM TYIBUTY) B TIOMEPEIHIX
nepiogax, TOBapUCTBO CTOPHYE, SAKMIO 1 TUTBKH SKIIO 3MiHUITHCS MTOMEPEAHI OLIHKH, 3aCTOCOBaHI
IUIs BH3HAUEHHS CYMH OYIKYBAaHOTC BiMUIKOMyBaHHS. [Ticis BM3HAHHS 30MTKY Bill 3MEHIIEHHS
KOPHUCHOCTI aMO[TH3aIlii OCHOBHHX 3aC00iB KOPHUTYETHCS B MalOYTHIX Tepiojax 3 METORo
PO3IOiIEHH TePperisauyToi 06anancoBoi BapTOCTI HEODOPOTHOTO aKTHBY HA CHCTEMATHUHiM
OCHOBI TIPOTATOM CTPOKY KOPHCHOTC BUKOPHCTAHHS.

3.5 O6aikoBi MOJMITHKHU HI0AO iIHBECTULIITHOI HEPYXOMOCTI
3.5.1 BusHanns inBecTHHiHOI HEPYXOMOCTi

Jo iHBecTHINitHOI HepyxoMocTi TOBApUCTBO BITHOCUTH HEPYXOMICTH (3EMITE0 UM OY/AIBII,
abo wacTmHy OyrLiBmi, abo 1X MOETHAHHS), YTPUMyBaHY Ha MpaBaxX BiacHOcTi abo 3rigHO 3
YrO#OK Hpo (PIHAHCOBY OpPEHAY 3 METOK OTPHMAHHS OPEHIHUX IUIaTexXiB abo 30iNbUIeHHS
BapTOCTI KaIiTaIY 94X UL JOCATHEHHS 000X IIjIeii, a He IIs: (a) BUKOPUCTaHHS Y BHPOOHHUIITBI
YH NIPU NOCTaYakEHi TOBapiB, NMPU HAJAHHI MOCIYT YH AN aJMIHICTpaTHBHHUX Tiiei, abo (0)
MPOAAXY B 3BUYAHHOMY XO/I1 IsITBHOCTI.

IBecTuLIliEA HEPYXOMICTH EW3HAETbCA SK aKTEB TOJI 1 TUIBKH TOMAI, Komu: (a) €
HMOBIPHICTE TOr0, 10 TOBapHCTBO OTpUMaE MaHOYTHI EEOHOMIYHI BUTOM, K1 OB sI3aHi 3 Li€0
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IHBECTHILIHHOI HePYXOMicTIO, (6) co6iBapTICTh iHBECTUIIHOI HEPYXOMOCTI MOKHA JTOCTOBIpHO
OIIIHUTH.

Sxmio OymiBIi BKIIOYAOTH OJHY YaCTUHY, KA YTPUMYETHCS 3 METOK OTPHMAHHS OPEHIHOI
IIIaTH Ta JIpYry YacTUHY AN BHUXOPUCTaHHS y Tpomeci MisumbHOCTi ToBapuctBa abo s
aIMIHICTPAaTUBHHUX I(UICH, B OyXranTepcbkoMmy OONIKY Taki 9acTHHH O06'€KTy HEPYXOMOCTI
OI[IHIOIOTECA Ta BIIOOPaXKaroTHCS OKPEMO, SIKIO BOHH MCIKYTh OYTH TIPOJaHi OKPEMO.

3.5.2 IlepBicHa Ta nocaigymya ouiHKa iHBecTHHIHHOT HEpyXoMocCTi

IMTepBicHa cliiHKa {HBECTHIIIH0T HEPYXOMOCTI 3MHUCHIOETHCS 3a cobiBapTicTio. BuTpaTn
Ha OTepalilo BKJIIOYAIOThCA N0 TepBicHOi BapTocTi. CobiBapTicTs MpHabaHOi iHBECTHIIHOI
HEPYXOMOCTI BKIIEO9A€ iKYy il mpuaGaHHs Ta Oyab-IKi BUTpaTH, AKi 6e3MmocepeHbO BiTHECEHI 10
npunbanHs. besnocepenHbo BimHECEHI BUTPATH OXOIUIIOKOTH, HAMPHKIAA, BUHATOPOIW 34
HaJaHHA NpoQeciTHUX PUINYHUX TIOCIYT, TIOJATKH, TIOB’I3aHi 3 epeaducto mpasa BIACHOCTI,
Ta {HII BUTPATH Ea OTEpaIiio.

OuiHka TicHs BU3HAHHSA 3HIHCHIOETHCA 32 CIPABECIIWBOI0 BApTICTID Ha JaTy OIIHKH.
ITpubytox abo =OWTOK BiN 3MiHE B CHpaBeIIHMBIM BapTOCTI IHBECTHIINHOI HEPYXOMOCTI
BHU3HAETHCA B IPUIYTKY ab0 30MTKY. AMOPTH3allisg Ha Taki aKTUBH HE HapaXxOBYETHCA.

CrpaBe[uiiBa BapTIiCTh 1HBECTEIIHHOT HEPYXOMOCTI 3a3BUHall BU3HAUAETHCS 13 3aTyUCHHAM
HE3aJIeKHOTO OlIHIOBava. [leplofMuHICTE TepenIsaay CHpaBeTMBOI BapTOCTI 3YMOBIIOETHCS
CYTTEBUMH JUIS OONIKY KOJIMBAHHSMH IiH Ha PUHKY HoAiOHOT HepyxomocTti. CrnpaBemmusa
BapTICTb HE3aBEPILICHOTO OYyIiBHWITBA JOPIBHIOE BapTOCTI 3aBepuieHOro o00’ekTa 3a
BHUpaxyBaHHSM BUTpaT Ha 3aKiHUCHHS OVIIBHUIITBA.

SIKIIO OWIHATH CHpaBeIMBY BapTICTh HEMOXIIHBO, TOBAapHCTBO O0pae IS OLIHKH
00’€KTIB IHBECTHLIHHOT HEPYXOMOCTI MOJENb OLIHKH 32 00iBapricTio BimmosiTHO 10 MCBO 16
Ta 3aCTOCOBYE TaKWH MIJXiJ M0 BCIEl iHBECTHLIHHOI HEPYXOMOCTI, TIPH I[LOMY PO3KPHBAIOTHCS
IPUYUHMY, 3 IKMX 3¢ BUKOPHCTOBYETSCS CIIPABEINBA BAL TiCTh.

3.6 O6unikoBi NOJITAKH IOAO HENOTOYHUX AKTHBIB, yTPUMYBAHMX JUISl HPOJAKY

ToBapucTBO KilacH(piKye HEITOTOUHHI aKTHB K yTPHUMYBaHUH I MPOAaXy, AKIIO Horo
OaraHcoBa BapTiCTh Oyle B OCHOBHOMY BIAMIKOZOBYBATHCS IUIAIXOM OHEparii MpoJaxy, a He
MOTOYHOTO BHWKODUCTAHHSA. HeEmoToWHI AKTWBH, YTPUMYyBaHi IS TIPOAaXy, OIIHIOIOTHCSA 1
BiZJOOpaXkaroThCs B OyXranTepchbKoMy OOMIKY 32 HAHMEHMIO 3 ABOX BETMUHMH: 0alaHCOBOIO abo
CIpPaBEANMBOI0 EAPTICTIO 3 BHUPAXYBaHHSIM BHTpAaT Ha oOfepalii, MOB'A3aHi 3 NPOJAKEM.
AMopTH3amisi Ha Taki aKTHBH HE HApPaxOBYEThCA. 30KTOK Bil 3MEHIICHHS KOPHUCHOCTI TIpH
IIEPBICHOMY 9H IOJANbIIOMY CHHCAHHI aKTHBY JO CIaBEINIHBOI BApPTOCTi 3a BHpPaXyBaHHIM
BUTpAT Ha IPOJax BU3HAETHLCS Y 3BITI TIPO (DiHAHCOBI PE3YIIBTATH.

3.7 O6aikoBi MOMITHKH HIOAO OPEHIAN

dinaHCcOBa OpeHIa - II¢ OpPEHJA, 3a KO0 TEePEeNaloThCS B OCHOBHOMY BCl PH3HMKH Ta
BHUHAropoJH, TIOB si3aHl 3 MPaBOM BIACHOCTI Ha aKTHB. TOBapMCTBO SK OPEHAATOP Ha IOYATKY
CTPOKY OpEHIW BH3HAE (HIHAHCOBY OpEHAY SK aKTH3W Ta 3000B'I3aHHA 32 CyMaMH, INO
JOPIBHIOIOTE CIIPABEUINBil BAPTOCTI OPEHIOBAHOTO MalHa Ha TIOYAaTOK OPEeHAH ado (JKIIO0 BOHU
MEHIII 3a CIIPaBEAIMUBY BapTiCTh) 3a TENEPIIIHLOI BAPTICTHO MiHIMAILHIX OPEHIHUX IIIATEXKIB.
MiHiManbHI OPEHIHI MIATEXI PO3MOIUISIOTHCS MK (DIEAHCOBHMH BHTpAaTaMH Ta 3MEHIICHHAM
HETIOTAIeHUX 3000B'13aHb. MiHAHCOBI BUTPATH PO3MOJUIAIOTHCA HAa KOXKEH MEPIOA TaKuUM
YUHOM, 00 3a0e3NMednTH CTary MepiogWyHy CTaBKy BIICOTKA Ha 3alUIIOK 3000B'S3aHb.
Henepenbaueni opeHaHi miuaTexi BiZoOpaXkaroThCs AK BHTPATH B THX MEPiOjax, y SKUX BOHH
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Oymu moHeceHi. IlomiTMkKa HapaXyBaHHA aMOpPTH3alii Ha OPCHAOBAHI aKTHBH, IO
AMOPTU3YIOTRCA, ¥3TOUKEHA 13 CTAaHJAPTHOO TMOMTHKOK ToBapucTBa MO0 MOTIOHUX AKTHRIB.

OpeHzla akTHBIB, 33 SKOK PU3MKU Ta BHHATOPOIM, TIOB'SI3aHI 3 TPABOM BIIACHOCTI Ha
aKTWB, (aKTUYHC 3alHIIAIOTHCS B OPCHIOMABI, KIaCH(IKYEThCS SK ONcpamiiHa oOpeHja.
OpenpHi TUIaTeEl 3a YroJOl TPO ONEpalifHy OpPCHAY BH3HAIOTHCS SK BHUTPATH Ha
OpAMOJIHIMHIA CCHOBI IPOTATOM CTPOKY oOpeHau. JIoXix BiX OpEeHAM 3a YromaM Ipo
ornepaliiHy opeHIy TOBapHUCTBO BE3HAE HA NMPAMOJIHIFHIN OCHOBI MPOTATOM CTPOKY OpPCHJIU.
3arpaTy, BKIFOYARYH aMOPTH3AIil0, HOHECCHI IPH OTPUMAaHHI TOXOIY Bl OPEHAHA, BU3HAIOTHCA
SIK BUTPATH.

3.8 O0uriroBi MOJITUKH 00 MOAATKY HA MPUOYTOK

Burtpaty 3 momatky Ha TpHOYTOK SBISIOTE cO00F0 CyMy BHTpaT 3 IOTOYHOTO Ta
BIZICTPOYECHOTO TCIaTKiB. [loTOIHMI 1MOaTOK BU3HAYAETHCA K CyMa TOJATKIB Ha IPUOYTOK, 110
MiAATaloTh Criati (BiIIIKOMYBAHHIO) IIONO OMOAATKOBAHOTO MPUOYTKY (30WTEY) 3a 3BITHHIMA
nepion. Ilorouni Butpatu ToBaprcTBa 3a TOJATKAMH PO3PAXOBYIOTHCH 3 BUKOPUCTAHHIM
TIOJIATKOBHMX CTABOK, YHHHUX (200 B DCHOBHOMY UMHHUX ) Ha JaTy OallaHcy.

BincTpoueHMA TOAATOK HE PO3PAXOBYETHCA, OCKUIBKM IIPUHHSATO PpIDEHHS 1Ipo
HE3aCTOCYBAaHHS XOPUT'YBaHb (DIHAHCOBOTO pPE3y/JbTAaTy HAa yci TOAATKOBL PI3HMIL B paMKax
TIOAATKOBOTO OOJIKY.

O0.JrikoBi MOJITHKHY MO0 IHIINX AKTHUBIB Ta 30008’ A3aHb

3.9.1 3aGesmeuennus

3a0e3nedeEHs BH3HAIOTHCA, KONM TOBapUCTBO Mae TemepimHio 3aboproBaHicTh
(ropuauaHy ab0 KOHCTPYKTHBHY) BHACHIZOK MHUHYIOI MOii, iCHye WMOBIpHICTE {TOOTO Oinblre
MOXITHBO, Hi’K HEMOXKITHBO), IO MOTAIICHHS 3000B'sI3aHHs BUMAraTUMe BUOYTTS pecypciB, KOTpi
BTUTFOIOTH ¥ cO01 €eKOHOMIYTHI BUT'OJTH, 1 MOYKHA JOCTOBIPHO OIIHUTH CYMY 3000B'I3aHHSI.
ToBapucTeO TakoXX CTBOPIOE pE3epB BUTPAT HA OIUIATY IMOPIYHUX (OCHOBHHX Ta
JIOAATKOBUX) BIAMYCTOK. P03paxy-H0K Takoro pes3epBy 3AiHCHIOETHLCS HA MIJCTaBl NPaBUI
O6mnikoBoi nosituke ToBapucTBa. PO3MIp CTBOPEHOTO pe3epBY OIUIATH BLAITYCTOK IILIUIATAE
1HBeHTapu3alii Ha KiHelb poky. Po3Mip BiipaxyBaHb JO pE3€pBY BIAITYCTOK. BKIFOYAIOTH
BiZIpaXyBaHHS Ha COIlianbHEe CTPAXYBAHHS 3 IIUX CYM, PO3PaXOBYIOTHCS BUXOJIUHU 3 KiNBKOCTI
JHIB (haKTHYHO HEBHUKOPHCTAHOI MpaliBHUKAMH BIIITYCTKH Ta IXHBOTO CEPEIHBOIEHHOIO
3apo0ITKy Ha MCMEHT NIPOBEICHHS TAKOTO PO3paxyHKy. Takok MOXKYTh BpaXxOBYBaTHCS IHIII
00’€KTUBHI  (PEKTOpH, IO BIUIM3AIOTh HAa PO3PAaXyHOK MHOTO TOKa3HHKA. Y pasi
HEOOXIZTHOCTI pCOUTHCS KOPH ryroda TNpPOBojJKa B OyX~anTepcbKoMy OONIKY 3TIIHO JaHHX
iHBEeHTapu3allii pe3epBy BiNyCTOK

3.9.2 Bunaatn npaniBHEKaM

ToBapucTBo BH3HAE KOPOTKOCTPOKOBI BHILIaTH MpaliBHUKaM fK BHTpaTH Ta iIK
3000B's13aHHS M[icls BUpaxyBaHHS Oyab-fKOi ByKe ciuladeHoi cyMu. ToBapHCTBO BHU3HAE
O4iKyBaHY BapTICTh KOPOTKOCTPOKCBUX BHILIAT MpPalliBHUKaM 3a BIJICYTHICThH K 3a0€3MEYEHHS
BIJITYCTOK - ITiJ] “ac HaJaHHs NpalliBHUKAMH MOCIYT, siki 301MbIIYIOThH iXHI IpaBa HAa MalOyTHI
BUILIATH BIJIMYCKHUX.

3.9.3 Ilenciiiui 3000B’A3aHHA

BioBi/M0 70 YKpaiHChKOTO 3aKOHOAABCTBA, 1OBAPHCTRO YTPHMYE BHECKH i3
3apobiTHOI IuIaTy npaniBHUKIB A0 [lenciftnoro ¢onny. [ToTo9HI BHECKH PO3PaxoBYIOTHCH K
IIPOLEHTHI BigpaxyBaHHA 13 MOTOYHMX HApaxXyBaHE 3apo0ITHOI IUIATHI, TakKi BUTpPATH
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BiOOpaXKaroThCS Y TEpiofi, B AKOMY OYNM HalaHi MpalliBHUKAMH TOCHYTH, 10 HANAlOTh iM
NpaBO Ha OJEPXKAHHA BHECKIB, Ta 3apo0IieHa BiAMOBIIHA 3ap0o0iTHA TIIATHS.

3.10 Inmri 3acTocoBani 001iKOBI MOJITHKH, 1D € JOPEUHUMH JUIS PO3YMIHHS
thinancosoi 3BiTHOCTI

3.10.1 [{oxonm Ta BUTpATH

I{OXOI[I/I Td BUTPATH BU3HAKOTHCA 3da MCTOAOM HapaXyBaHHA.

Joxin — Je 30iIbIMeHHsT eKOHOMITHUX BHT1J MIPOTATOM OOJIIKOBOTC TIEPIORY y BUTIIALII
HaJIXOIKEHHSI 49X 30UIBIIEHHS KOPACHOCTI akTHBIB a00 y BHMIVIAMI 3MEHIICHHS 3000B’i13aHb,
pe3ynabTaTOM HOTD € 30UIBIICHHS YHUCTHX aKTHWBIB, 3a IUHATKOM 30iIbIIEHHS, IOB’A3aHOTO 3
BHECKAMH YYaCHUKIB.

JloXii BH3HAE€ThCS y 3BITI MPO TPHOYTKM Ta 30MTKM 3a YMOBH BIAMOBIZHOCTI
BU3HAYECHHIO Ta KDUTEPLIM BU3HAHHA. BU3HaHHA 10X0ay BIAOYBAETHCS OJHOYACHO 3 BU3HAHHIM
30UTBIICHHS aKTUBIB a00 3MEHIIICHHT 3000B’I3aHb.

Jloxix Bia npofaxy (iHaHCOBHX IHCTPYMCHTIB, :HBECTHILIHHOI HEpYXOoMocCTi ab0o iHIITMX
aKTUBIB BU3HAETH A Y IPUOYTKY ab0 30UTKY B pa3i 3aJJ0BOJICHHS BCiX HABECHIX ANl YMOB:

a) TomapucTBO mepemano MOKYIIEBI CYTTEBI PU3UKW | BHHATOPONM, ITOB’S3aHi 3
BJIACHICTIO Ha (iHAHCOBHI IHCTPYMECHT, IHBECTUIIIIHY HEPYXOMICThL a0 iHII aKTUBH;

6) 3a ToBzpuCTBOM He 3aMMINAETHCA aHi MOJANBINA YIACTE YIIPABIIHCHKOTO IIEPCOHANTY Y
(opmi, fKa 3a3BMYall ITOB’s3aHA 3 BOJOMIHHSM, aHi C(EKTUBHUWI KOHTPOIL 3a
NpoXaHUMM (DIHAHCOBUMHM IHCTPYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO abo
IHIIMME aKTHBAMHU;

B)  CyMy JOXOXy MOXHa JOCTOBIPHO OIIHUTH;

r)  #MOBip0, o no ToBapucTBa HANIHAYTE EKOHIMITHI BUTOIH, TIOB A3aHi 3 OMEPaLi€ro;
Ta

I)  BWTpaTH, iki Oymu abo GymyTh MOHECEHI y 3B’A3KY 3 OMEPAIi€i0, MOXKHA JOCTOBIPHO
OLIHUTH.

Jloxin Bin FagaHHs MOCHYT BIIOOPaKAETECS B MOMEHT BHHHKHEHHST HE3JIC)KHO BiJl JIaTH
HaJXOJKEHHS KOMTIB | BH3HAYAECTHCA, BUXOJIYH i3 CTYIEHS 3aBEPUICHOCTI OIepanii 3 HaJXaHH:
HOCIYT Ha JIaTy OanmaHcy.

I[HBiI[eHlIH BH3HAIOTBCA A0X0J0M, KOJIM BCTAHOBICHO TPABO HA OTPUMAHHA KOIIITIB.

Burpatyn — e 3MeHIIeHHs] eKOHOMITHHUX BUTIJ TMEOTATOM OOMIKOBOrO MEpiony Y BHUIIISII
BHOYTTS UM aMOpPTH3aIlil akTHBIB a00 y BUTIIIAI BHHUKHEHHS 3000B’13aHb, PE3YTLTATOM HOTO €
3MEHIUCHHS YUCTHX aKTUBIB, 32 BHHATKOM 3MEHINEHHS, TIOB I3aHOT0 3 BUILIATAMA YIaCHHKAM.

Butpatn BH3HarOTbCS y 3BITI Npo NpUOYTKM Ta 30UTKH 32 YMOBH BiATIOBIJHOCTI
BH3HAYCHHIO Ta 0JHOYACHO 3 BU3IHAHHAM 301IBIIEHHS 30008 1320 a00 3MEHIIEHHS aKTHUBIB.

Burpati H2ralilHO BM3HAKOTHCA Yy 3BITI Mpo TPHOYTKH Ta 30WMTKH, KON BHIATKH HE
HAJAar0Th MaiOYTHIX eKOHOMIUHHX BHTIN 200 TOMI Ta Ti€I0 MIpO0, SIKOK MaibyTHI eKOHOMITHi
BUTOAM HE BIAMOBIAAIOTHE a00 TMEpECTaroTh BIAMOBIAA™M BH3HAHHIO K aKTHUBY Y 3BITI TIPO
(binarcoBHii cTaH

ButpatH BM3HAIOTBCS y 3BiTI Tpo MPUOYTKH Ta 30MTKHA TaKOX y THX BHMAAKax, KOJH
BMHHKAIOTL 3000E "s13aHHS 6€3 BU3HAHHS aKTHRY.

ButpaTy, oHeceH!1 y 3B'I3Ky = OTPUMaHHSIM JI0XOLy, BU3HAIOTLCS Y TOMY X Nepiofi, mo i
BIJTIOBIHI TOXOJH.
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3.10.2 Burtpartu 3a no3ukamMu

Butpatu 3a mosukaMH, SIKi HE € YaCTUHOE) (iHAHCOBOTO IHCTpYMEHTY Ta He
KaiTami3yloThCs SIK  YacTMHA COBIBAPTOCTI aKTHBIB, BH3HAIOTHCA K BUTpaTH ICpiOAy.
TomapucTBO Kami~anizye BUTpaTH Ha MO3UKHU, SKi OesnocepeHbO BIJHOCATHCS A0 MPUAGAHHA,
OyxiBHuUTBA 260 BUPOGHMITBa KBaNi()iKOBAHOTO AKTABY, SK HaCTHHA cobiBapToCTi WBOTO
aKTHBY.

3.10.3 YmoBHi 3000B's13aHHS Ta AKTHBU

TosapucTeO He BU3HAE YMOBHI 3000B'13aHHs B 3BiTi npo (inaHcosuit cran ToBapucTea.
[nopmanis po yMoBHE 3000B'S3aHHS PO3KPHBAETHCA, SKINO MOMKIHBICTS BUOYTTA pecypcis,
SAKi BTIMIOIOTH y c06i eKOHOMIdUHI BHTOIM, HE € BiiuaneHow. TOBAapHCTBO He BH3HAE YMOBHI
aktuu. Crucna inQopMamis Tpo YMOBHUM aKTHB pO3KPHBAETBHCS, KOTH HAIXOKCHHS
CKOHOMIYHHX BUT.JI € HMOBIpHUM.

4. OcHoOBHI NIPAMYIEHHS, OMIHKH TA CYAKEHR

Hpu migroroswi dinancoroi 3BiTHOCTI TOBAPUC BO 3MIHCHIOE OLIHKH Ta TPUITYILCHHS,
AKI MarOTh BIUIME Ha €TeMCHTH (iHAHCOBOI 3BiTHOCTI, IpyHTYRounch Ha MC®3, MCBEO Ta
TIYyMa4eHHAX, pc3poOnennx KowiteToM 3 TiymadeHb MiKHApoAHOI (iHAHCOBOI 3BIiTHOCTI.
OuiHKM Ta CymkeHHS 6a3ylOThCS Ha IONEPEAHBOMY IOCBiMi Ta iHmHEX (akTopax, IO 3a
ICHYFOUMX OOCTAEMH BBaXKAIOTECA OBTPYHTOBAHMMM i 3a PE3Y/IbTATAMH SKHX TIPUHMAIOTHCS
CYKCHHS MO0 GanaHcoBoi BAPTOCTi aKTUBIB Ta 30608’ 13aHb. X04a 1Ii pO3PaxyHKH 6a3yIOThCS
Ha HasBHiN y kepisaunTBa ToBapucTBa iHdopMauii mpo moTousi moxii, GakTHIHI pe3ymBETATH
MOXYTb 3PCIITOI0 BiIPI3HATHCS BiJf IMX po3paxyHkKiB. O6NacTi, Ie Taki CyMKeHHS € 0COOIHBO
BRKITHBUMH, 00JIaCTi, IO XapaKTEePH3YIOTHCI BUCOKMM PIBHEM CKIAIHOCTI, Ta 06JIACTI, B SKUX
HPUIYLICHHS ¥ PO3PaXyHKH MaOTh BEITMKE 3HAYCHHS JIs MiATOTOBKH (iHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeneHi HuxK4e.

4.1 Cynsxenns moso onepaniii, moxiii a6o ymos 3a Bincyrnocri koukpernnx MC®3
Omnepauii, n1o He permamenTtoBani MC®3 BincyrHi

4.2 CynseHHs MO0 CIpaBelIuBol BapTocTi axTuBis TosapucTsa

CrnpaseqyiaBa BapTicTh iHBECTHIIHN, 10 AKTHBHO OOEPTAIOTHCS Ha OpPTaHi30BAHHX
(hiHaHCOBMX pHMHEAX, PO3PAaXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT
3aKPHUTTS TOPTIB HA 3BITHY JaTy. B iHIINX BHIagKax OLiHKA CIPaBEIMBOT BAPTOCTI IPYHTYETHCS
Ha CY/DKCHHSIX MI0J0 TependadyBaHnx MaiOyTHIX TPOIIOBHX MOTOKIB, iCHYIOWOi eKOHOMITHOT
CUTYyawii, PU3WKiE, BOACTHBHX Di3HUM ()iHAHCOBMM IHCTpYyMEHTAM, Ta iHIIHX (aKTOpiB 3
BpaxyeaHHAM BuMOr MC®@3 13 «Oruinka cripaBeiuBoi BAPTOCTI»

4.3 Cypskennsi Mmoo 3MiH CIpaBeNIMBOI BAPTCCTi PiHAHCOBUX aKTHBIB

Kepisaunreo ToBaprcTBa EBakae, M0 OGMIKOBI OWIHKH Ta MPUIYIIEHHS, AKi MAOTh
CTOCYHOK 10 OUidKM (DiHAHCOBMX IHCTPYMEHTIB, 1€ PUHKOBI KOTHpPYBaHHS He NOCTYIHI, €
KIIFO9OBUM JDKEPEIOM HEBH3HAYEHOCTI OMIHOK, TOMY II[O:

a)  BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3Far0Th 3MiH 3 IUTHHOM 9ACY, OCKLIBKH
OIIHKK 0a3syroThCS HAa NPHNYIIEHHSX KEPIBHHUITBA IIOAO BiJICOTKOBHX CTABOK,
BOJIATHIBHOCTI, 3MiH RANMIOTHHX KypCiB, TMOKa3HUKIB KPEAMTOCIIPOMOMKHOCTI
KOHTPATEHTIB, KOPUIyBaHb MiJi Yac OLIHKM HCTPYMEHTIB, a TakKOX CIenH(pigHuX
ocobnuBoCTeH onepailiii; Ta
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0) BIUIMB 3MiHM B OlLIHKaX Ja aKTWBH, BigoOpaxeHi B 3BiTI Tpo (imaHCOBHMHN cTaH, a
TAKOX Ha TOXOOU (BUTPATU) MOXKeE OYTH 3HATHAM.

Sx6u kepiBHULTBO TOBapHCTBa BUKOPHCTOBYBAJIO IHINI MPUIYIIEHHS INOAO BiICOTKOBHX
CTAaBOK, BOJIATMJIBHOCTI, KypCiB OOMIHY BalIOT, KPEAATHOTO PEHTHHTY KOHTpAarcHT4, AATH
otepTH 1 KOPUTYBAHB i/ YAC OMIHKH IHCTPYMEHTIB, Gillbira 460 MEHIA 3MiHa B OL{iHII BapTOCTI
(iHaHCOBMX IHCT['YMEHTIB y pa3i BIICYTHOCTI pHHKOBUX KOTHPYBAHEB Majla O iCTOTHHUI BIUIUB Ha
BiToOpakeHUH y OIHAHCOBIH 3BITHOCTI YHUCTHI MPUOYTOK Ta 30UTOK.

Po3ymitouM BaXJIMBICTH BHKOPHUCTAHHS OONIKOBMX OIHOK Ta TIPWITYIICHb IOJ0
crpaBeIHBOl BapTOCTI (IHAHCOBHX aKTHWBIB B pasi BiACYTHOCTI BXIIHAX [JaHHX IMIONO
CIIpaBeUIMBOI BapTOCTI Tiepmroro pisHs, KepiBHunTeo ToBapHCTBA MIIAHYE BUKOPHCTOBYBATH
OLIHKHU Ta CYIDKEHHS fKi 0a3yroThecst Ha MpodeciiiHiil kovmeTeH il mpamiBHukis [TiampueMcTBa,
JOCBIZIl Ta MHUHYEMX MOZiAX, 2 TAKOX 3 BHKOPUCTAHHAM pPO3PaXyHKIB Ta MOJENEH BapTOCTi
(GiHaHCOBUX aKTUBIB. 3aTydeHHsS 3OBHIIIHIX EKCHEPTHHUX OMIHOK IIOA0 TaKuX (HiHAHCOBUX
IHCTPYMEHTIB [ OIIiHKa, sTKa 6a3yeTsest Ha Mpodeciiiil KOMITETE 1T, TOCBII Ta pO3paxyHKaX €
HEIOCTaTHBOO, Ha NyMKY KepiBHUNTBA € MPHHHATHUM Ta HEOOXiTHIM.

Buxopucranus pi3HUX MapKCTHHTOBHUX MPHITYIICHS> Ta/ab0 MCTOHIB OIIHKH TaKOX MOJKC
MaTH 3HaYHUU BIIIUB Ha NepebavyBaHy CIIpaBeIJIUBY BapTICTh.

4.4 CynskeHHS 1010 OYIKYBAHUX TEPMiHIB yTpuMyBaHHs (piHAHCOBUX iIHCTPYMEHTIB

Kepisrunrso TopaprcTra 3acToCOBYe IpodeciiiHz CyIKeHHS TI00 TePMIHIB YTPHMaHHST
(hiHaHCOBUX IHCTYMEHTIB, IO BXOMATH 10 CKiIany (iHarcoBux akTuBis. [Ipodeciiine cymkeHHs
32 [MM TIMTaHHIM TIPYHTYEThCA Ha OIIHIOI pPH3HKIB (IHAHCOBOTO 1HCTPYMEHTY, HOro
IpUOYTKOBOCTI ¥ IuHaMinl Ta iHmmx dakropax. [IpoTe icCHYIOTh HEBU3HAYCHOCTI, STKi MOXYTh
OyTH TOB’A3aHi 3 TIPU3YNHMHEHHSM OO0ITy IIHHWX @Aanepi, MO0 HE € MiIKOHTPOILHHM
KepiBHUITBY ToeapucTBa GHakTopoM i MOXe CYTTEBD BIUIMHYTH Ha OUIHKY (iHAHCOBHX
IHCTPYMEHTIB.

4.5 BUKOpUCTaHHA CTABOK TUCKOHTYBAHHS

CraBKka AHCKOHTY - LI€¢ MPOLIEHTHA CTaBKa, SIK& BUKOPUCTOBYETHCA Ui TEPEPaxyHKy
MalfOyTHIX ITOTOKIB JOXOIB B €JHHZ 3HAUEHHS TENMEPIMHEBOI (TIOTOYHOI) BAPTOCTI, sKa € 0a3010
JUIi BM3HA4YEHHS PHHKOBOI BapTOCTi Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30py, E pOJI CTaBKH
JUCKOHTY € OakaHa iHBECTOpY CTaBKa JOXOMY HA BKIAISHHIl KamiTal y BIATIOBIAHI 3 piBHEM
pH3MKy N0Ai0HI cO'eKTH iHBeCTYBaHHs, 200 - CTaBKa HOXOAY 32 albTEPHATHBHUMHM BapiaHTAMH
IHBECTHLIHN 13 3ICTABIAHHS PiBHSI PU3UKY HA MaTy OMIHKH. CTaBKa TUCKOHTY Ma€ BH3HAYATHUCA 3
ypaxyBaHHSIM TPbOX (aKTopiB:
a) BapTOCTi I'poIIeH y Jaci;
©) BapTOCTI LKepel, fKi 3aIyYaroThes Uit (iHAHCYBaHHS iHBECTHIIIHHOTO MPOEKTY, SKi
BHMaratoTh pi3Hi piBHI KOMIICHCALIi;

B) hakTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMaHHS O%iKyBaHUX Y MaHOYTHHOMY JOXOIIB.

4.6 Cym:xeHHS U010 BUABICHHS 03HAK 3HENiHeHH aKTUBIB

BigHocHo (iHAaHCOBMX aKTWBIB, fKi OIIHIOIOTLCS 332 aMOPTH30BAHOIO BapTICTIO,
ToBapucTBo Ha LaTy BHHHKHEHHS (hiHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY [JaTy BH3HAuac
piBEHb KPEIUTHOI O PU3HUKY.

ToBapucTBO BU3BAE pe3epB IMiJ 30HTKH JUI OYiKYBaHMX KPEIUTHHUX 30WMTKIB 3a (hiHAHCOBUMH
aKTHBaMM, sKI OLIHIOIOTBCA 32 aMOPTHU30BAHON0 BapTICTIO, Y PO3MIpl OUIKYBaHWUX KPEIUTHUX
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30MTKIB 3a BeCh CTPOK Aii (IHAHCOBOTO aKTHBY (NPH 3HAYHOMY 3OITBIICHHI KPEIUTHOTO
PUBUKY/IJSI KPEAUTHO-3HENIHEHNX (hiHAHCOBHX aKkTHBIB) abo 12-MicIuHMMM OYiKYBAHUMHU
KpEAUTHUMH 30U TKaMH (y pa3i HE3HAYHOTO 3POCTaHHS KPEIUTHOTO PH3KKY).

3a3BHU9ail OYIKYETHCA, IO OUIKYBAaHI KPEIWTHI 30WTKHM 3a BECh CTPOK [ii MArOTH OYTH
BU3HaHI JI0 TOTO, K ()iHAHCOBMI IHCTPYMEHT CTaHE ML OCTPOUCHWA. SIK TpaBMIlO, KPEIUTHUH
PU3UK 3HAYHO 3pPCCTAE 1Ie JO TOTO, IK (IHAHCOBHI IHCTPYMEHT CTaHE MPOCTpoUcHUM abo Oyae
IOMIYEHO IHON <FUHHUKM 3aTPUMEM IUIATEXKIB, MO € COeHU(IYHUMHA I8 TO03WYaTbHUKA,
(HanpuxITam, 3mificHeHHS MoAudiKanii ab0 pecTPYKTYpH3aLIii).

KpenutHui: pusuk 3a (QIHAHCOBMM IHCTPYMCHTOM BBKAETHCH HM3BKHUM, SIKIIO
(hiHaHCOBHIT IHCTPYMCHT Ma€ HHM3bKWI PU3HK HACTAHHS IC(ONTY, TTO3HUATLHHAK MA€ TOTYKHIH
NOTEHIia]l BHKOHYBaTH CBOI JIOTOBIpHI 3000B'I3a3HsA IMOJO TPOLIOBMX IOTOKIB Yy
KOpPOTKOCTPOKOBIH TIEPCIEKTUBI, a HECTIPUATIWBI 3MiHKH B CKOHOMIYHHMX 1 JIUIOBMX YMOBax y
JIOBTOCTPOKOBIIl MEpCIEKTHBI MOXYTh 3HU3UTH, ajie¢ HE 000B’S3KOBO 3MaTHICTH TIO3WYATIBHUKA
BHKOHYBaTH CBOI 3000B'SI3aHHS 1010 TOTOBIPHHX TPOLIO3UX MTOTOKIB.

®iHaHCOBI IHCTPYMEHTU HE BBAXAIOTHCS TAKHUMH, IO MAIOTh HU3BKHMH KPCAUTHUH PHU3HK
JMIIC HAa MACTaB1 TOTO, IO PU3HK AS(PONTY 32 HUMH € HEKIMM, HiXK PU3HK JedoNTy 32 IHIIHMH
(hiHAaHCOBMMH IHCTPYMEHTaMH ToBapHcTBa ab0 HiXK KPEOUTHWH PU3UK KOPUCHUKIIL, B SKil
ToBapHCTBO 3INCHIOE AISITEHICTS.

OuikyBaHl KpeIWTHI 30MTKM 3a BECb CTPOK [ii HE BH3HAIOTHECA 32 (PIHAHCOBUM
IHCTPYMEHTOM TIIDOCTO Ha TIiACTaBi TOTO, WI0 BiH BBaXaBCid IHCTPYMEHTOM 13 HHM3BKUM
KPEOUTHUM PHU3UFOM Yy TIONEpPEIHHOMY 3BITHOMY IEpIOI., alle HE BBAXAETHCS TAKUM CTAHOM Ha
3BITHY Aary. Y TakoOMy BHNAAKy TOBAapHCTBO 3'ICOBYE, UM Malo MicUE 3HASHE 3POCTaHHS
KPEOIUTHOTO PU3UXY 3 MOMEHTY IIEPBICHOTO BM3HAHHSA, a OTKE T MOcTalla oTpeba y BU3HAHHI
OYIKYBaHMX KPEIHTHHUX 30UTKIB 3a BECh CTPOK JIii.

OuikyBaH! KpeIWTHI 30UTKHM BiZOOpaXarOTh BITACHI OWIKYBaHHS TOBapHCTBa NIOJO
KPEOUTHUX 30HMTK B.

S5 PoskpaTtrd iHpopMaii 010 BUKOPHCTAHHA CIIPaBeNINBOI BAPTOCTi

5.1. Meronuku oUiHIOBAHHS T BXiJHI JaHi, BAKOPUCTAHI 1)1 CKJIAJAHHA OLiHOK 32
CIIpaBeJJINBOI0 BAPTICTIO

TosapucT30 3milicHIOE BUKIIOYHO GC3NCPCPBHI OIMIHKH CNPaBCIIHBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO Taki OMiHKH, sKi BuMmararoTbes MCP3 9 ta MC®3 13 y 3BiTi 1npo
(iHAHCOBHI CTaH HA KiHEIb KOXKHOTO 3BITHOTO TIEPIOY.

Kracu aktuBiB T2 Metoxn
3000B’513aHb, _ OLIIHKH o _
I — MeTtoauky OLIHIOBZHHS (pMHKOBHA, Buxigni paui
CIIpaBEIITUBOFO JOX1THHH,
BapTICTIO BUTPATHUHN)
I'pomosi xomTu IlepricHa Ta mopaneia OliHKA PHHKORHIE Odiuitiai kypcrt HBY
IPOIIOBHUX KOILTIB 3AiHCHIOETSCA 3a
CIIPABEUTHBOIO EAPTICTIO, KA JOPIBHIOE
X HOMiHaNbHIH BapTOCTI
Inctpymentu kanmitary | IlepBicHa oniHKa IHCTPYMEHTIB Kamitany | PHHKOBUH Odiuilini 6ip>oBi KypcH
3MiHCHIOEThCS 33 IX CIPaBeIIHBOIO OpraHizaTopiB TOpriB Ha
BAPTICTIO, SIKA 3a3BUUAM JIOPIRHIOE WiHI [aTy OLIHKH, 33
orrepaii, B X0l 1Kol 0yB 0TpAMaHUH BIACYTHCCTI
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akTuB. [loganbiia OniHKa (HCTPYMEHTIB
KariTamy 3/iHCHIEThCS 3a
CIIPaBENIIMBOIO BAPTICTIO HA ATy
OILiHKH.

BH3HAYEHOTO OipiKOBOTO
KypCy Ha JIaTy OIiHKW,
BHUKOPUCTOBYIOTBCS LiHH
3aKPUTTS OipPKOBOTO
TOProOBOrO JHA

IuBecTHLIHA IlepricHa olliHKa iHBECTUITIHHOT

HEPYXOMICTb HEPYXOMOCTI 311ACHIOETHCH 3&
cobiraprictio. [Togansuia ominaka
IHBECTHIIII{HOT HEPYXOMOCTI
3IIMCHIOETLCS 32 CTIIPABCIIIMBOIO
BapTICTIO HA JATY OLiHKH.

PunkoBwHit,
JOXIHAK

Lliau Ha pHHKY
HEPYXOMOCTI, JaHi
OLUHKM IpodeciHHux
OI[iHIOBAYIR

5.2 Poaxpurrs, mio BumaraTtbed MC®3 13 «Ouninka cnpaBelIuBoi BAPTOCTI»

CripaBe17iBa BapTiCTh (hIEAHCOBUX IHCTPYMEHTIB B ITOPIBHAHHI 3 X 6aIaHCOBOIO

BapTICTIO, THC. TPH.

Banancora BapTicth |CnpaBenjiusa
BapTIiCTH
2019 2018 2019 2018
1 2 3 4 5
®iHaHCOBI aKTUBH, Y TOMY THCII;
JloBrocTpokoBi (- HaHCOBI iHBECTHIIII: 55667 55667
iHu ¢inaHcoBi iHBeCTHLIT (YacTKa B
Craryraomy Kanirani TOB
«IuBectuniitno byaisensna Kommanis
«ApTem», 110 cTad0BUTE 33,77 %)
Hortouni  dimascoBi  iHBeCTHI 1546 2066 1546 2066
JOCTYIIHI A IPOAAXKY
(imBectumiiiai  ceptudikatt  TOB
«KYA «HBECTIYM»(IIBH3I®D
«IHBECTIYM IYO»)
['pomosi kouitu 40 138 40 138
Kepiaunreo ToBapucTBa BBa)kae, [0 HaBEJEHI pPO3KPHTTA INOAO 3aCTOCYBaHHI

CHpaBEeANUBOI BajdTOCTI € JOCTAaTHIMHU, 1 HE BBaXKae, 110 3a MekaMu (iHaHCOBOI 3BITHOCTI
3anMIInIack Oyab-sKa cyTTeBa iHGOpMANis IOJO 3acCTOCYBAaHHS CIPABENIMBOI BapTOCTI, AKa
MoXxe OyTH KOPHUCHOMO JUIs KOPUCTYBAYiB (piHAECOBOI 3BITHOCTI.

6. Posxpurrs
thinancoBux 3EiTax

inpopmanii,
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6.1. Jloxin Big peamizamii

THC. TPH.

2019

Hoxiz Bix onepamifHoi AisSIEHOCTI

127 653

Joxin Bix peaizammi 1HITUX TOCITYT

Beworo noxonu Bia peanisamii

127 653

6.2. CobiBapricTh peamizamii

2019

Bupobuuai BuTpaTa

Burpatni Marepianm

Burpatu Ha nepcoman

AmMopTtur3aris

3MiHM y 3aJIMIIKaX HE3aBEPIICHOr0 BUPOOHULITBA T2 TOTOBOL

TIPOAYKLIT

Tani

100 501

4500

Beroro

100 501

4500

6.3. Inur: goxonu, iHm BATPATH

Tumi noxomu

2019

2018

Joxonu Bia peatizanii iHO3eMHOI BaIIOTH

Jox0114 Bl ouepaniiiol OpeHiuu akTuEin

JoXix BIT 3MiHH CIIpaBeUTHBOL BAPTOCTI IHBECTHLIHHOT

HEPYXOMOCTI

Tunn moxomu

BignikomysaHHs peHILIE CIIMCAHUX aKTUBIB

Joxoxnu Big cybeuaii

Bcenoro

Tnmi ruTpaTn

Brnaroniiigicts

36uTky Bij peanizzuii 3anacis

ITpencTaBHULIBKI BATPATH

Mrpadwu, newni

Burpatu Big 3MeHIIEHHS KOPHCHOCTI Ae61TOPCHKOT
3a00proBaHoOCTI

Ianmi BuTparn

36UTKM BiJl KyPCORWX Pi3HUIIL

3MEHIIEHH KOPHUCEOCTI HEOOOPOTHUX aKTHBIB

Cricasns HeOOOPOTHUX aKTHBIB

30UTKH BiJ 3MEHIIIZHHS KOPHCHOCTI 3amaciB

30uTKH BiJ peamni3eilil HEOOOPOTHUX aKTHUBIB

Benoro

68

6.4. AnmiHicTpaTUBHI BUTPATH

2019

2018

BurtpaTtu Ha nepcozan

128

1438
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MarepiabHi BUTPETH 504 60
Burpats Ha opeHAY NpUMIIEHb 31 59
ButpaTtu Ha I0pUIIFUHI TOCTYTH 57%4 1661
Trmi 3450 1601
Bceboro agMiHicTpATHBHUX BHTPAT 9907 3529
6.5. ®inancosi BUTpaTH
2019 2018

IIpouenTHI BUTpaTH 13171 375
Inoni

Bcnoro npomenTH | BUTpATH 13171 373

6.6. IlonaToxk Ha mpudyTox

KepiBHULTBOM TMPUITHATO PILIEHHS PO HE3aCTOCYBAHHA KOPUTYBAHb (PiHAHCOBOTO

PE3YIbTaTy 3 METO0 OIOIATKYBAHHSL.

OCHOBHI KOMIIOEEHTH BUTPAT 3 0/IaTKy Ha NpUOYTOK 3a 3BITHUHM nepiof (THC. TPH.):

31.12.19 31.12.18
ITpubyToK 10 OTIDAATKYBAHHS 4075 -
Benoro nipubyTex 10 0MOAATKYBAHHS 4075 -
ITomaTtkoBa cTaBka 18% 18%
ITonatok 3a BCTaHORBIEHOIO MOAATKOBOK CTaBKOIO 439 -
ButpaTtn 3 noaarky Ha npudyToK 439 -
6.7. OcuoBHi 3aco6n
3a iCTOPHIHOO bynisni | Mammmu ta | 3emns | Me6bnita [Hesasepme|  Bcboro
BapTIiCTIO oOnajuanug npunagas HE
OymiBHIIT
BO
1 2 3 4 5 6 7
31 rpymns 2019 poxcy - 64 - - - 64
Haxonmuena - 40 - - - 40
aMopTH3amist

6.8 I'pomnosi xomTH
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Cranom na 31.12.2019p. Ha moToyHOMYy paxyHKy B OaHKy OOMIKOBYHOTHCS 32
HOMIHAJILHOK BAPTICTIO TpPomoBi komTH Ha cymy 40 twc. rpH. IMToTouzmii paxyHOK
Binkpuro y ©Ozuky IIyAT «KB «Axopmbank», AB «YKPI'A3BAHK», TV AT
«OIIAJABAHK» ta ITAT «CBEPGAHK».

6.9 [lebiTopchka 3200proBaHicTh

31.12. 2019 31.12.2018 Ipnumau 3MiH

Jebitopcnka 3a60p~0BaHICTh N0 JIOTOBOpAM 82 462 58299

(bhaKTOpUHTY

Pezeps iz 30UTKU. 1110 OLIHIOETHCSA B CyMi, (61) (58) |PetpocnexTuBHe

sKa OPiBHIOE: zacTocyBands MC®O 9 mono
(hiH. IHCTpYMEHTIB Ha
31.12.2018

ITorouna nebiTopcrka 3a00proBaHiCTh 3&158 408

Benworo: 120559 58649

Jebitopcbka 3aboproBanicts ToBapucTBa He Mae 3abesmeuenHs. I[IpoctpoueHa
JebiTopebka 3abopropanicth BiacyTHs. CranoM Ha 31.12.2019p. ocHOBHUMM aebiTopaMu €
3000B’sa3anHs 1o JloroBopam daktopunry. Mo ixmoi aeGiTopchkoi 3aboproBaHOCTI
BIIHOCUTLCS CIINATa 3TiAHO 3 yMOBaMu J[OTOBOPIE KYMIBNI-MIPOAAXKY I[IHHUX IIarepiB
(imBectumiiaux ceprudikarie) 3 TOB «KYIOC IHBECTMEHTC» 3a sikuMu mepenaya
UIHHUX NAMepiB 1ie He 3/ilicHIoBanacs, a Takox 3aboprosanicts TOB «Anrap Jlaitay 3rigHo
JloroBopy Kymi3mi-Opojaxy 4dYacTKd Yy craryTHoMy Kamitani TOB «IuBectuniitna
Bynisenbna Kommnanis « Apremy.

Cranom na 31 rpyans 2019 poky cyma pe3epBYy il ouiKyBaHi 30UTKH ckiana 61 Tuc.

TpH.
6.10 3amacu
31 rpynus.2019p. 31 rpyzua 2018p.
ButpatHi matepianu  (3a 48 177
ICTOPUYHOIO COOMBaPTICTIO)
Bceboro 3anacu 48 177

6.11 Buaacuuii xamitana

Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHHiA Ta CIUIAYCHUH CTaTyTHHH KariTat
cknanas 14 352,C0 tuc. rpH.

CrpyKTypa BNacHOTO KaIiTaiy:
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HatimeHyBaHBSI cTATTI Crasom Ha 51.12.2019p.

CranomM Ha 31.12.2018p.

CraTyTHui KamiTan 14352
Heposnoninenuit npubyTox (6974) (10609)
(HETTOKpUTHUH 30¥ TOK)

Bceroro BnacHuid karmitan 3743

6.12 KoporkocTpokogi 3age3nedeHHst

31 rpynusa 2019 31 rpyansa 2018
Peseps BimmycTok 8 5
ITenciiine 3a6e3neysHHA 328 IPOrPaMoIo 3 - -
BHU3HAYEHUM BHECKOM
Beroro 8 5

6.13. ToproBejibHa Ta iHIIa KPeUTOPCHKA 3260PTroBaHICTH

31 rpynsa 2019 31 rpyaus 2018
ToprosenbHa KpenaTOpCchKa 3a00proBaHiCTh 2526 260
PospaxyHsku 3 6romxKeToM 440 -
OpnepxaHi aBaHCH -
3apobiTHa IIaTa Tz COLiaNbHI BHECKH 5 -
Jiciinst & -
Bceboro kpenuropcbka 3a60proeaHicTs 2679 260

ITpoctpouena xpemuTopcbka 3abopromaicTe craHoM Ha 31 rpyans 2019

BIJICYTHSL.
7. Po3kputT4 iAol indopmanii
7.1 YmoBkEi 3000B's13aHHs.

7.1.1. Onodamkysanns

poKy

BHacnigok HafBHOCTI B YKpaiHCBKOMY IIOJJaTKOBOMY 3aKOHOJABCTBI TOJIOXKEHb, AKi
JI03BOJIIOTH OBl HIK OJIMH BapiaHT TIIYMaueHHs, a TAKOX Yepe3 MPaKTHKY, HI0 CKIajach B

HecTabinbHOMY €KOHOMIYHOMY CEpPENOBHINI, 3a SKOi MOJATKOBI OPraHH JOBINBHO TIyMadaTh
aCIeKTH eKOHOMITHOI AISTBHOCTI, Y pasi, SKIIO TTOZAaTKOBI OpraHu ITiIIaayTh CYMHIBY TIEBHE

TIIyMaueHHs, 3aCHOBAaHE Ha OLELI KEpiBHUNTBA E€KOHOMIYHOI MiANbHOCTI ToBapucCTBa,
iiMoBipHO, o ToBapHCTBO 3MymIeHe Oyae CIUIATHTH TOAATKOBI MOMATKH, mTpadH Ta TEHI.
Taka HeBHW3HAYEHICTH MOXE BIUIMHYTH Ha BapTicTh (iHAHCOBHUX IHCTPYMEHTIB, BTpaTH Ta

pe3epBy i 3HENIHCHHS, a TAKOXX Ha PUHKOBHI piBeHB IiH Ha yroan. Ha IyMKy KepIBHUIITBA
ToBapHCTBO CrUIaTHIIO yCi MOJATKH, TOMY (IHAHCOB@ 3BITHICTH HE MICTHTH PE3EPBIB IIiA

TOIATKOBI 30UTKE.



7.1.2. Cmyninb noseprenHna dedimopcvxoi 3a60pzosanocmi ma iHwmux (inancosux
akmueig

Bracmiok cwuTyamii, sSxa ckiagack B EKOHOMIlli YKpalHHM, a TakoK SK pe3yiIbTaT
eKOHOMIYHOi HecTabiBbHOCTI, IO cKianach Ha Aary CanaHcy, iCHye WMOBIPHICTH TOTO, IO
aKTMBM He 3MOXyTh OyTH peani3oBaHi 3a IXHBOIO 0alaHCOBOK BaPTICTH) B XOJi 3BUYAHHOI
nismeHOCTi  ToBapucTBa. CTYHMiHR TIOBEPHEHHS aKTWBIB Y 3HAYHIA Mipl 3aJeKUTH Bil
e(eKTMBHOCTI 3aXOJiB, SKi 3HAXOMATHCA TD3a 30HCIO KOHTpomo Tosapucrea. CTyIiHb
NOBEPHEHHS Ae0i~opchKol 3aboproBaHocTi ToBapHCTBA BH3HAYAETHCS HA TIACTaBi OOCTABHH Ta
iHpopmanii, sxi HasBHI Ha maty Gamamcy. Ha nymky kepiBHuurBa ToBapucrsa, BUXOMIYM 3
HajiBHMX 00cCTaBMA Ta iH(opMalii, KPETUTHHH PHU3UK M (IHAHCOBHX aKTHBIB TOBAPHCTBOM
BHU3HAYEHUH SIK HA3bKUH, TOMY O9iKVBaHI KPEIHTHI 30MTEN CKIaNaloTh 61THC. TPH.

7.2 PoskpurTsa indopmaii npo moB'sa3ani cTopoHn

Jlo moB'13a3ux cTopiH ado onepaniif 3 MOB'I3aHUMA CTOPOHAMH HAJICHKATE!

® TIANPHEMCTBA, SKi MPIMO ab0 OIMOCEPEAKOBAHO KOHTPOIIOIOTH a00 MepeOyBaroTh ITif
KOHTPOJI=M, 200 X MmepeOyBatoTh i CHiUTLHIM XOHTPOJIeM pa3oM 3 ToBapHuCTBOM;

® acoIifoBaFi KOMITaHii;

® CHITBHI N/HIPHEMCTBA, Y AKHX TOBAPHUCTBO € KOHTPOIOIYNM YIACHHKOM;

® YJIEHH IIPOBITHOTO YIPaBIIHCHKOTO MEpCOHATY ToBapHCTBa;

e OIM3BLKI poIWYl 0COOU, 3a3HAUEHOT BUIIIE;

® KOMIIaHii, M0 KOHTPOIIOTH ToBapucTBa, ab0 3ATCHIOIOTH CYTTEBHI BIUTUB, a00 MarOTh
CYTTEBHH B1ICOTOK ronocis y ToBapHCTBi;

® IIporpaMy BHIUIAT MO 3aKiHYE€HHI TPyAOBOI AISILHOCTI TpauiBHWKIB ToBapuctBa abo
OyIb-Koro IHHIOTO Ccy0'ckTa TOCMOJAPIOBAHHS, SKHH € IOB'S3aHOI CTOPOHOIO
Topapucrna.

2019 2018

Onepanii 3 Beworo Omnepanii 3 Beworo
T10B'3aHUMH TI0B'A3aHIME
CTOpOHAMHA CTOPOHAMHU

1 2 3 4 5
Peanizaiis - - - -
ITpunbanHs cupoBREHM Ta - - - -
MaTepialiB
Toprosa gebiTopcpka - - - -
3a00proBaHICTh

Toprosa kpeIuToIChKa - - - -
3a00proBaHicTh

Kowmriencariist npoBigHOMY = - - -
YIIPaBIHCEKOMY TI€PCOHATY
KopoTtkocTtpokosi BummaTi 26 2
MIpaniBHUKAM

Bumnnatui no 3akiH4eHHI - 5 - -
TPYHDOBOi MISTBHCCTI

A

25 25

ITpotsrom repiogy 3 01.01.2019p. mo 31.12.2019p. y TomapucTBa BHHHKaNIKA omneparii 3
NOB’3aHMMM ~ cTopoHamu  (ommmata  npaui  gupektopy  Tomapuctra).  Jlo  mpoBinHOro
YIPABIIHCBKOTO 1€PCOHANY BiJIHOCATHCS IUPEKTOP, TOJIOBHHH Oyxranrep. 3apobiTHa Imara
KepiBHULTBY ToBapHcTBa Ta iHIIOMY YIpaBNiziCBKOMY miepcoHany 3a repiox 3 01.01.2019 o
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31.12.2019p. nHapexoBana y cyMi 119 THc. TpH. 1 BUIDIaYeHA BUACHO, 3a Tiepiox 3 01.01.2018 mo
31.12.2018p HapazoBaHa y cymi 116 THc. TpH.

7.3 Hini Ta modiTHKH ynpaBiiHEs GiHAHCOBUMH PUHKAMH

Kepisaunreo ToBapHcTBa BH3HAE, IO ALUIBHICTE TOBApHCTBA IOB’A3aHa 3 PU3MKaMHM i
BapTICTh YUCTUX AKTHBIB y HECTAOUILHOMY PHHKOBOMY CEPEHOBUIII MOXE CYTTEBO 3MIHUTHCH
VHACHTIIOK BIUTUBY Cy0’€KTUBHAX YMHHWKIB Ta 00’ €KTUBAWX YMHHUKIB, BIPOTiMHICTE 1 HATIPSIMOK
BIUIMBY SKMUX 3asJaJieTib TOYHO IIepeAdadydTH HeMOoxUBO. JI0 TAaKMX PH3WKIB BITHECECHO
KpEeAUTHHUH PU3UK, PUHKOBHI PU3UK Ta PU3HK JIIKBIAHOCTI. PUHKOBUI pHU3HK BKII0YAE BaNFOTHUNA
PHM3MK, BIJCOTKCBMM PH3WK Ta IHIIMH I[IHOBMH OHW3WK. YUPABIHES pPHUIHKAMH Mae
IepuiovYeprose 3EA4YCHHsA 1 BeAcHHS Oi3Hecy ToBapucTBa 1 € BaOXKIFEBHM EJIEMEHTOM il
JOUIUTBHOCTI. YTPABNIHHS pU3WKaMUu  KepiBHHUTBOM ToBapucTBa 3IiMICHIOETHCS Ha OCHOBI
PO3YMIHHS TIPUYHH BWHHMKHCHHS PH3UKY, KINBKICHOI OLIHKU HOTO MOJIJIHMBOTO BINTUBY Ha
BapTICTh YMCTHX EKTUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO IIO0 HOTO MOM IKIICHHS.

7.3.1 Kpeoumnuii pusux

KpenutHuil pus3MK — pU3WK TOTO, L0 OJHA CTOPOHA KOHTPAKTY Ipo (IHAHCOBHH
IHCTPYMEHT HE 3M0XXe BUKOHATH 3000B’513aHHA 1 1€ Oyle IPUYMHOIO BUHUKHEHHA (PIHAHCOBOTO
30UTKY iHIIO1 cTopoHn. KpequTHHH pU3HK NpUTaMaHHUHE TakdM (iHAHCOBUM IHCTPYMEHTAM, K
TIOTOYHI Ta JEMo34THI paXyHKH B OaHkax, oOmiramii Ta nebiTopchbka 3a00proBaHiCTh.

OCHOBHHM METONOM OIIHKYA KPEAUTHUX PU3MKIB KEPIBHULITBOM TOBapucCTBa € OILIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, Ui YOr0 BUKOPHCTOBYIOTHCS KpPEIMTHI PEHTHHIH Ta
Oymp-sika iHIIA JOCTYMHA iH(GOpPMamis W00 iX CIPOMOXKHOCTI BHKOHYBaTH OOpPIroBi
3000B’13aHHs. TOBApHCTBO BHMKOPUCTOBYE HACTYIH. METONW YOPABIIHHSI KPEAUTHUMHU
pU3UKaMU:

e JIIMITH 010 6OpTroBUX 3060B’13aHb 32 KllacaMu (IiIHAHCOBWX IHCTPYMEHTIB;
e JIIMITH 10710 OOpProBux 3000B’fA3aHb Mepel OAHAM KOHTpareHToM (abo acomifioBaHomO
TPYIOEC);
e JIMITH TIOT0 BKJIajAeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPENHUTHHUX PEUTHHTIB 3a
HanioHanbHO0 pEHTUHIOBOIO IIKATOI0;
e JIIMITH IIIOAO PO3MIIIEHHS JIETTO3UTIB Y 0aHKaX 3 P.3HUMH
Jlo 3axoaiB MiHiMi3alii BIULIMBY KPEIUTHOTO PU3UKY TOBapHUCTBO BIAHOCHTS!
-BCTAHORJICHHS BHYTPIIIHLOrO 0OMexeHHs 00cary aebiTopchkoi 3a00proBaHOCTI B aKTHRAX;
-nuBepcrdiKalliic CTPYKTYPH aKTHBIR;
-aHaJl3 MIaTOCHPIMOXKHOCTI KOHTPATeHTIB;
-3JIICHEHHS 3aXO0JIIR MO0 HEJONMYNIEHHS HasRHOCTI R akTWRax TORapHCTBA TPOCTPOYEHOI
JiebiTopchKoi 3a00proBaHoCTi.
V ToapucrtBa 1Jjig BHYTPIIIHLE0I CUCTEMH 3aXOJiE 13 3aro0iraHHsa Ta MiHIMI3aI[li BIIUBY
PU3HKIB CTBOPEHI: CHCTEMA YNPaBIIiHHS PU3UKAMH, BHYTPIIIHIN ayauT (KOHTPOIS).

I]odo oebiriopcvroi 3ab6opzosanocmi

Cranom Ha 21.12.2019 poky B akTuBax ToBapuctBa € 3aboproaHicTh 1o JloroBopam
takTopuHTy B cvMi 3 323,5 THC. TpH. 3arayibHa cymMa TpaB BUMOTH 3a UMM JloroBopamu
cknagae 892 507,79 Tuc. TpH.

3a pe3ynbTaTaMH IPOBEAECHOr0 aHaJi3y, BpaXOBYIOYH ITiIXOIH 3aTBepKeHi B ToBapuCTBi
Yy MexaxX CHUCTeMU YNpaBNiHHS pHUKaMu, KepiBHUITBO NpUMNINO BHCHOBKY, INO 3 JaTH
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IIEPBICHOTO BM3HZHHSA KPEIMTHHUH PU3WK MO3MYATbHMKA HE 3a3HAB 3POCTAHHS 1 € HU3BKHM.
BincyrHi daxry, fki 6 CBiIUUNM mpo pU3KK HEBHKOHAEHS 3000B’i3aHHA. BHKOPHCTOBYETLCA

MOJENL PO3PaxyHKY 30MTKY 3 BHKOPHUCTAHHAM KoeQ) I[iCHTY CIIIBBIJHOLIEHHS IPOMIOBOIO
TIOTOKY J0 3arans=10ro Gopry.

7.3.2 Punxoeuil puzux

PUHKOBMI PH3UK — Le PU3UK TOTO, IO CHpaBeNIMBA BAapTiCTh ab0 MaiiOyTHI TpOIIOBi
MOTOKH Bifi (iHAHCOBOTO IHCTPYMEHTA KONHBATHMYTHCS BHACHIZOK 3MiH PHHKOBUX IIiH.
PunkoBHi pHU3HK OXOIUIIOE TPU THIH PU3MKY: IHUTHH IIIHOBWH PH3UK, BAIOTHWH pPU3HUK Ta
BiICOTKOBHI pU3HK. PUHKOBUII PH3UK BUHUKAZE Y 3B’SI3KY 3 pU3HKaMH 3CHUTKIB, 3yMOBJICHHX
KONUBAHHAMM 1IfH Ha akMmii, BIJCOTKOBUX CTABOK Ta BATIOTHUX KypciB. TOBapHCTBO
HapaXkaTUMeTbCsl Ha PUHKOBI PU3UKU Y 3B’A3Ky 3 1HB2CTHIIIIMH B aKii, oOmiramii Ta IHII
(iHaHCOBI IHCTPYMEHTH.

IHmii WIHOBUH PU3MK — IIe PU3UK TOTO, IO CIIPABEINBA BAPTICTh 400 MaitdyTHI rpomosi
IIOTOKU BiJl (iHAECOBOTO IHCTPYMEHTA KONHBATHMYTHCS BHACTIMOK 3MiH PHHKOBHX IiH (OKpiM
THX, [0 BUHUKAIOTh YHACHILOK BiICOTKOBOTO PH3HKY UM BATIOTHOTO PH3HKY), HE3ANEKHO BiJ
TOTO, YM CIOPUYMHEHI BOHHM YHMHHHMKAMH, XapaKTepHUMH IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa abo ioro eMmiTeHTa, UM YMHHUKAaMHM, IO BIUIMBAIOTH HA BCi MOXiOHI (iHaHCOBI
IHCTPYMEHTH, 3 SIFUMH 3IHCHIOKTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOIOM OIHKH I[IHOBOTO PH3MKY € aHam3 uyrnuBocti. Cepel METOIB
ITOM’SKIICHHS I[IHOBOTO pH3UKY TOBapHCTBO BUKOPECTOBYE NHUBEPCH(IKAIID AKTHBIB Ta
JNOTPUMAHHS JIMITIB Ha BKJI4JACHHS B aKIlil Ta iHINI (iHaHCOBI IHCTPYMCHTH 3 HE(hIKCOBAHUM
IpUOYTKOM.

7.3.3 Pusuk nixgionocmi

Pusuk NmIKBIIHOCTI — PU3UK TOro, 10 TOBAapHCTBO MAaTHME TPYJHOUII NPH BHKOHAHHI
3000B’43aHb, M03’43aHUX i3 (IHAHCOBUMM 3000B’A3IHHAMH, INO TOTELIAIOTECA IHIIAXOM
IIOCTaBKM I'POHIOBYMX KOILITIB abo iHNIOTO (hiHAHCOBOTO AKTHRBY.

ToBapucTBo 3MiIHCHIOE KOHTPOINb JMIKBIOHOCTI MUISXOM IUIAHYBAHHS MOTOYHOI JIKBIJHOCTI.
ToBapucTBo aHarizye TEpMiHW TJIAaTEXiB, sAKi MOB'S3aHi 3 JeOITOPCHLKOK 3aDOProBaHiCTIO Ta
IHMUMHA (QiHAHCOBUMHM AaKTHBaMH, 3000B’S3aHHIMH, @ TAKOX IPOTHO3HI IMOTOKH I'POIIOBHX
KOIITIB Bijl ONEPATIHHOT AISTILHOCTI.

IndopmMamis OO0 HENUCKOHTOBAHMX MIATeXiB 3a (IHAHCOBMMH 3000B'sI3aHHIMH
ToBapucrsa B po3pi3i CTPOKIB MOTAINEHHS NPEACTABICHA HACTYITHUM YHHOM:

31 rpyans 2019 poxy To 1 Bin 1 Bin 3 Bin1 |bigemeS5S Bcenoro
Micsilst | micaus | Micsuie | poxy no | pokis
a0 3 nol | 5pokis
Micanie | POKy
1 2 3 4 5 6 7




KopoTkocTpokoBi - - - - - -
MO3KUKHU DaHKa

ToprosensHa Ta i411a 2478 48 2526
KpEeIUTOPChKA
3a00proBanicThb
[ToTouna
3a00proBaHicTh 3a
JIOBIOCTPOKOBHUMFE
3000B'I3aHHAMU

Beworo 2478 48 2 526
31 rpynus 2018 poxy Ho 1 Bin 1 Bin 3 Bin1 |bigbume 5 Beboro
MICHUST | micsns | MICAIUE | poky A0 | poKiB
mo 3 a0 1 5 poxkis
MicaiiB | POKY

Koporkoctpokosi = - - - - -
TTO3UKH OaHKa
ToprosenbHa Ta i=ma 71 189 - - 260
KpEeIMTOpChKa

3a00pTOBaHICTD

IToTouna - - - - - -
3a00proBaHICTh 3a
JOBIOCTPOKOBHUME
3000B 'I3aHHAMHI

Beworo 71 189 - - 260

7.4 YupardiHHA KamiTaJaIoM

ToBapucTEO po3risjlac YIpaBRIiHHSA KAITAJIOM SK CHUCTEMY IPHHIMINB Ta METOJIB
po3pobkr 1 peam3aiii yrnpaBIiHCBKUX pIIIEED, TMOB'SI=ZaHUX 3 ONTHUMAIBHHAM (HOPMYBaHHIM
KalliTajry 3 pi3HOMaHITHUX JPKEPE, a TAKOXK 3aCe3leYeHnIM e)eKTHBHOIO Oro BHKOPHUCTaHHS Y
nismeHocTi ToBarucerBa. KilrouoBi NMUTaHHA T IOTOYHI PilIeHHs, [HO BILIMBAIOTh HAa O6CAT i
CTPYKTYPY KamiTally, a TakoX JpKkepena iorc (OpMyBaHHS, PO3IIISNAKOTHCS YIPABIIHCHKUM
IepcoHaNOM. MexaHi3M ynpaBIiHHS KalliTaloM nependavae 4iTKy MOCTAHOBKY Ll 1 3aBIaHb
YIpaBIIiHHSA KaIliTaloM, a TaKoX KOHTPOJE 3a iX JOTPUMaHHSM YV 3BITHOMY TIepiofi;
YIOCKOHAlEHHd METOAMKU BU3HA4YEHHd W aHali3y BHKOPUCTAHHS YCIX BHIIB KalliTamly;
PO3pOOIEHHS 3araIbHOI CTpaTerii YIpaBIiHHS KamiTaloM.

VYopaBiiHCSKHI TiepcoHall 3iHCHIOE OTNsAH CTPYKTYPH KaWiTady Ha KiHellb KO)XXHOTO
3BiTHOro Tepiomy. IlpH NbOMY TpPOBOAMTECS aHaNi3 BAPTOCTI KaliTaly, HOro CTPyKTypa Ta
MOXIIMBI pH3UKK. Ha OCHOBI OTpUMaHUX BHCHOBKIB TOBapHCTBO 3miHCHIOE pETYITIOBaHHS
KalliTajly LIUIAXOM 3aJlydeHHs IOJETKOBOTO Kamitany abo ¢iHaHCyBaHHs, a TAKOX BHILIATH
JVBIZICHIIB Ta IOTallleHHs ICHYIOUHX T03UK. TOBapHCTBO MOXe 3iHCHICBATH DETYIIOBAHHA
KamTaly LOUBIXOM 3MIHM CTPYKTypHu Kamitadmy. CHcTeMa YHpaBIiHHSA KalliTaloM MoOXe
KOpUT'YBaTUCh 3 YpaxXyBaHHAM 3MiH B OIepeIifHOMY CepelOBMIII, TEHIEHIIAX PUHKY abo
CTpaTerii pO3BUTKY.

ToBapucTBO 371licHIOE YIPABITIHHAS KaliTAIOM 3 METO0 JOCATHEHHS HACTYIHUX LUJIek:

° 30CPCTTI CIIPOMOXKHICTE TOBapHCTBA MPOROBEYBATH CBOIO MIANBEICTD TaK, 06 BOHO
1 Hajami 3a0e3leuyBallo HOXIM JUIS YJacHFKIB TOBapUCTBA T4 BHUILUIATH IHIIAM
3aI[IKaBICHUM CTOPOHAM;
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o 3a0€3MEYNTH HallCKHUH TPHUOYTOK yJYaCHWKaM TOBAPUCTBA 3aBISAKH BCTAHOBICHHIO
IiH Ha HOCTyr# ToBapuCT3a, IO BiATIOBITAIOTE PIBHIO PU3HKY.

° JIoTpuMaHHA BHMOT JO KamiTany, BCTAHOBIECHHX pErYISTOpOM, i 3abe3nmeueHHs
snatHocTi  ToBapwcTBa  (QYHKIIOEYBaTH B SKOCTI  Oe3lEpepBHOrO  JiHOUOTO
MiJIPHEMCTBA.

TosaprcTBO BBakae, IO 3arajbHA CyMa KarliTally, VIPaBIiHHSA SKHM 34iHCHIOEThCS,
JIOPIBHIOE CYMi KaITiTaNy, BiJOOpaskeHOr0 B OalaHci.

Ckrag ETacHOT0 KamiTany Ha AaTy (iHaHCOBOT 3BITHOCTI 7 378 Tuc. rpH.
-3apEECTPOBAHEN KamiTall (OTUIaueHUH KarliTar) 14 352 tuc. rph.
~HETIOKPUTHH 2OUTOK 6 974 tuc. rpH.

7.5 Mo micis Bamancy

Mix garoio cKiafaHHS Ta 3aTBEPIKEHHS (IHAHCOBOI 3BITHOCTI XOOHUX MOMIH, AKi €
CYTTEBHMH Ta MOTJIM BIUIMHYTH Ha ITOKAa3HWKY (DiHAHCOBOI 3BITHOCTI Ta CKOHOMIUHI pilleHHs
KOpHUCTyBauiB, He Binbynocsa. Kepisuunreo Kommanii BBaXkae mo MiX JaTOX CKIaJaHHS Ta
3aTBEPIUKEHHs (DizlaHCOBOI 3BITHOCTI HC iCHYBAIO TOiM, ki 6 MOTJIM BIUIHHYTH Ha TIOKA3HUKH
(iHaHCOBOI 3BITHOCTI Ta €KOHOMIYHI pillIeHHS KOPUCTYBAYiB.

Hupextop . Beniknanos

I'onoBuuii Oyxranrep W / ' H.M.. 3arpe6ennna




